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STATEMENT OF CONDITION 
December 31, 1927 


U 


ASSETS LIABILITIES 


Reserve for Losses and Loss Expenses......$ 5,637,443.10 
U. S. Government Bonds ...§$ 1,061,399.00 Unearned Premium Reserve 2,815,427.49 
State, County and Municipal Bonds.......... 796,285.00 Reserve for Commissions, Taxes, other Lia- 

Railroad Bonds and Stocks 2,808,475.00 bilities 

Public Utility Bonds and Stocks 3,642,350.00 Voluntary Reserve 

Miscellaneous Bonds and Stocks 1,030,160.00 CAPITAL STOCK ; ' 

Guaranteed Real Estate Mortgages .. 1,003,700.00 SURPLUS 11 48.891 51 


SURPLUS TO TREATYHOLDERS 


Investments: 


$10,342,369.00 


Cash in Banks and Office 


Premiums in Course of Collection... 


Interest Due and Accrued.... 
Other Admitted Assets 


TOTAL ADMITTED ASSETS. 


.$ 615,765.23 


902,391.61 
116,276.01 
156,934.39 


_ .$12,133,736.24 


TOTAL LIABILITIES 


Dec. 31, 1926 Dec. 31, 1927 Increase 
$10,584,973.01 $12,133,736.24 $1,548,763.23 

5,168,553.06 5,922,421.16 753,868.10 

7,308,935.20 8,452,870.59 1,143,935.39 


Admitted Assets 
Net Written Premiums 
Loss and Premium Reserves 





CASUALTY 
FIDELITY saw SURETY 
TREATY REINSURANCE 





























FIREMANS FUND 
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CORROON & REYNOLDS, Inc. 


MANAGER 
92 WILLIAM STREET 


NEW YORK CITy, N. Y. 
AMERICAN EQUITABLE ASSURANCE CO., OF NEW YORK 


September 30, 1927, Statement 
ASSETS CAPITAL SURPLUS TO POLICYHOLDERS 


$5,787,937.10 *$700,000.00 $2,232, 166.17 


*Capital increased to $1,000,000 December 16, 1927 


KNICKERBOCKER INSURANCE CO., OF NEW YORK 


September 30, 1927, Statement 


$3,386,804.25 *$500,000.00 $1,367,827.53 


*Capital increased to $1,000,000 December 31, 1927 


BROOKLYN FIRE INSURANCE CO. 


November 16, 1927, Statement 


$2,400,000.00 $600,000.00 $2,400,000.00 
MERCHANTS AND MANUFACTURERS FIRE INSURANCE CO. 


(CHARTERED 1849) 
December 21, 1927, Statement 


$2,484,961.27 $500,000.00 $2,476,220.27 
NEW YORK FIRE INSURANCE CO. 


(INCORPORATED 1832) 
September 30, 1927, Statement 


$1,117,819.68 $200,000.00 $662,353.72 
REPUBLIC FIRE INSURANCE CO. 


PITTSBUGH, PA. 
(ORGANIZED 1871) 




















Oct. 31, 1927, Statement 


$1,599,538 .80 $300,000.00 $746,952.74 


MANAGER FOR EASTERN AND MIDDLE-WESTERN STATES 


TRINITY FIRE INSURANCE CO. OF DALLAS, TEXAS 


Dec. 31, 1927, Statement 


$1,725,140.58 $750,000.00 $1,479,436.50 








CLASSES WRITTEN 


Fire, Explosion, Riot, Civil Commotion, Tornado and Windstorm, Sprinkler Leakage, 
Use and Occupancy, Profits, Leasehold and General Merchandise Floaters 


SOUND — PROGRESSIVE — EQUITABLE 


These Are Our Keynotes 
We welcome and invite this class of agency representation. 
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Net Surplus - - - 3,753,913.921 








Statement 
January, 1928 





Cash Capital - - - $1,000,000.001 A Statement that 
Cash Assets, " 

Jan. 1, 1928 - - - 12,092,791.37 speaks for itself 
Liabilities - - - - 7,338,877.45 


(Except Capital) 








Saspine se retorts 4,753,913,921 


Again the financial statement of The Franklin Fire Insurance 
Company shows ¢rowth. Again Franklin representatives 
have definite proof of the financial integrity of this Com- 
pany—proof of the ability to pay. 


Your clients are interested in statements of this kind. They 
know that strength in the company behind their policies 
means protection assured for them. 


Nor is that all. The strength of your agency is proportionate 
to the financial standing of your companies. 


To Franklin agents this statement is available in folder form 
upon request. Just write to the Advertising Department of 
The Franklin Fire Insurance Company, 59 Maiden Lane, New 
York City. Send for your copies now and pass them along. 


The Franklin Fire offers to agents a wide range of insurance 
covers. Well qualified agents in territories where this Com- 
pany is not already represented, are invited to investigate 
the advantages offered by representation of The Franklin 
Fire Insurance Company of Philadelphia. 





She FRANKLIN FIRE INSURANCE COMPANY 


OF PHILADELPHIA 


ORGANIZED APRIL 1829 CASH CAPITAL $1,000,000 
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GREAT INTEREST IN 
UNIFORM COMMISSIONS 





Executives Eye New Jersey 
Bill and Discuss Its 
Effect 


WILL TEST IT IN COURTS | 


Companies May Experiment With 
Branch Office Plan if Measure 
Is Enacted 





NEW YORK, March 7.—Interest in 
fire company executive circles here con- 
tinues to center in the bill for uniform 
commissions to agents in New Jersey. 
The bill which is sponsored by the local 
men of 18 out of the 21 counties of the 
state, passed the senate by a vote of 
16 to 2, some 10 days ago, and is now 
being considered by the insurance com- 
mittee of the lower house. What ac- 
tion will be taken by the latter body 
remains to be seen, but it is certain that 
the measure will encounter far greater 
opposition in the assembly that it ex- 
nerienced in the senate. The counties 
of Hudson, Essex and Camden, where 
the agents are solidly against the propo- 
sition, have a heavy representation in 
the lower house and presumably the 
assemblymen will vote according to the 
expressed views of their constituents. 
Should the measure be passed, which is 
held to be quite possible, if not alto- 
gether probable, the governor will have 
to be reckoned with. Since the chief 
executive is a Hudson county man it 
may be taken for granted that he will 
study the bill very carefully before affix- 
ing his signature. 

Will Test Constitutionality 


In the further event of the measures 
becoming a law, it is a foregone con- 
clusion that its constitutionality will be 
tested in the courts. While proponents 
of the bill assert their complete confi- 
dence that its legality will be upheld, de- 
claring that the constitutional feature 
was given close study by able legal tal- 
ent in the preparation of the measure, its 
opponents are equally confident that the 
courts will hold the statute null and 
void, as interfering with the right of 
contract between employer and employe. 


Bassett’s Opinion 


_ While managerial opinion generally 
is not prepared to wholly endorse the 
declaration of Neal Bassett, president 
of the Firemens group, that the enact- 
ment of the uniform commission bill 
might mean the beginning of the disin- 
tegration of the American agency sys- 
tem so far as the fire offices are con- 
cerned, and the introduction instead of 
the British and continental European 
plan of salaried offices, they do admit 
that it will force them to give very care- 
ful study to the latter method. Indeed, 
the subject is receiving considerable at- 
tention already. and by managers who 
formerly gave it no particular thought, 
feeling that underwriting conditions in 
the United States differed so widely 














WILL SECURE VIEWS 
ON CROP INSURANCE 


SENATE MAKES REQUEST 


Asks Secretary of Agriculture as to 
What Attitude of Federal Gov- 
ernment Should Be 


WASHINGTON, D. C., March 7. 
The Senate has adopted a resolution 
introduced at the beginning of the ses- 
sion by Senator Bruce of Maryland, 
calling upon the Secretary of Agricul- 
ture to report to the Senate at the be- 
ginning of the next session his views 
as to whether insurance of the farmer 
by the federal government against 
drought, flood, storm and other agencies 
beyond his control would be consistent 
with sound government and 
policy. 

Secretary of Agriculture 
commenting upon the resolution, de- 
clared that he was inclined to doubt 
whether it will lead to any important 
results, but said, however, he had no 
serious objection to its adoption. <A 
similar bill, introduced by Senator Mc- 
Nary of Oregon, also was taken up by 
the Senate, but nothing was done with 
it. The question of crop insurance has 
been before Congress for several years 
but so far has made no headway. 


economic 


Jardine, in 








from those followed on the other side 
of the Atlantic that the branch office 
system was not practical for use here. 


Movement May Spread 


Should a uniform commssion law be 
adopted in New Jersey, it is taken for 
granted that it would simply prove the 
forerunner for similar legislation else- 
where, and that in the course of time 
every state would have such a statute 
in force. What will happen in New 
Jersey, assuming that the uniform meas- 
ure becomes a law and is held to be con- 
stitutional, is a question upon which few 
care to advance an opinion. It may be 
that some companies will experiment 
with the branch office plan in the state, 
holding that in view of its comparatively 
limited area, it would afford as fine a 
field as any in the country in which to 
test out the departure. The suggestion 
is offered that with branch offices at 
Jersey City, Newark, Trenton and Cam- 
den, each in charge of a salaried man- 
ager and with jurisdiction over an easily 
supervised territory, business could be 
properly handled and the production ex- 
pense controlled by the companies. 
Whether such would prove to be the 
case in actual practice or not, is a mat- 
ter that could only be learned after a 
thorough try out. 


Situation Unfortunate 


The conviction grows that the unfor- 
tunate alignment of the local agents in 
the major part of New Jersey against 
the companies, is born of a misunder- 
standing by the local men of the posi- 
tion of the managers. This is a mis- 
understanding that could and doubtless 
would have been avoided had there been 
a series of frank conversations between 
the two interests. The appeal of the 
local men to the state legislature to 
settle a dispute that should have been 
composed within the ranks, has embit- 


| WESTERN UNION AGREES 


| UNDERWRITER is 








ON CHICAGO PROGRA 


NOW UP TO THE BUREAU 


Hope to Stabilize the Commission Situ- 
ation Especially With the 
Downtown Agents 


The Western Union held a_ special 
meeting in Chicago Tuesday of this week 
to receive the report of the special com- 
mittee appointed by President John M. 
Thomas of the organization to consider 
the Chicago commission situation. 


Charles R. Street of the Great American, | 
who is chairman of the committee, acted | 


as spokesman, reviewing the conferences 
that have been held with a similar com- 
mittee from the Western Insurance Bu- 
reau and the Chicago Board. Mr. Street 
recommended a program practically the 


same as that adopted by the Western | 
i The | 


Union at its September meeting. 
members voted unanimously to approve 
the report. 
ern Insurance 
Tuesday. 


Bureau for action next 


Strengthen Disciplinary Rules 


In order that all companies may be 
on a substantial basis, the report adopted 


carried an amplification of the enforce- | 


ment rule, so that violations and defec- 
tions can be dealt with more vigorously. 
Much credit was given the committee for 
its untiring effort in the attempt to bring 


about an amicable solution of the Chi- 
cago problem which has been most 
vexing. 


Inasmuch as President Thomas could 
not be present and Vice-President W. B. 
Flinckinger is in Florida on a vacation, 


John C. Harding of the Springfield, 
chairman of the governing committee, 
was chosen as presiding officer. The | 


session concluded at noon. The members 


felt that if the Chicago commission situ- | 
ation could not be dealt with at the pres- | 
back | 


¢ : } then 
of a program it would be useless to try | them 


ent time and the members stand 
to accomplish anything in the future 

There were a number of 
members present, the chief ones being 
Hart Darlington, Norwich Union; J. A. 
Campbell, Home of New York; George 
C. Long, Phoenix of Hartford; L. W 


Grupe, Northern of England; J. A. Ben- 


nett, Phoenix of England: J. C. Mc- 
Kown, St. Paul Fire & Marine: R. S. | 
3uddy, Glens Falls: F. W. Gantert, 
North British & Mercantile; W. L. 
Steele, Niagara: R. L. Tanner, New 
York Underwriters; T. R. Fletcher, 


Scottish Union & National. 


CHANGE OF LOCATION 


The Chicago Office of Tar NATIONAI 
now located in the new 
annex of the Insurance Exchange. The 
proper address is THE NATIONAL UNDER- 
WRITER, A-1946 Insurance Exchange South, 
Chicago. Heretofore THe Nationat Un- 
DERWRITER force has been in three different 


locations, but in the new office the en- | 


tire force is for the first time in many 
years in the same quarters. 








tered both companies and agents against 

one another and will make an amicable 

settlement of the issue far more difficult 
(CONTINTED ON PAGE 39) 


It will now go to the West- | 


out-of-town | 


n | SUPREME COURT WON’T 


REVIEW KANSAS CASE 


Highest Tribunal Refuses to Con- 
sider Appeal of Companies 
from State Court’s Ruling 


CLAIM RIGHTS INFRINGED 


Allegations Made in Suit that Order 
Violates 14th Amendment to Con- 
stitution of United States 


WASHINGTON, March 7.—The 
United States Supreme Court has denied 
a petition of the Aetna for itself and 161 
other stock fire companies, for a review 
decision of the Kansas Supreme 
Court under which were held valid or- 
ders issued by the state superintendent 
of insurance requiring all fire companies 
doing business within the state to main- 


of a 


| tain a prescribed schedule of premium 


rates. 
Claim 14th Amendment Violated 


Action was brought by the insurance 
companiees to annul the rate order as 
violative of the due process clause of the 
14th amendment to the constitution; as 
unreasonable, arbitrary, capricious and 
confiscatory, and violative of the consti- 
tutional rights of the companies. The 
order creates several hundred classes 
of property, upon which the rates are 
fixed, and is binding on every company 
operating in the state, regardless of its 
individual experience. 

Can’t Manage Own Business 


It was claimed by the companies that 
the rate order would require some of 
either to write insurance at less 
than cost or to abandon their business. 
It was also contended that the order 
invaded their right to manage and con- 
duct their own business and substituted 
the judgment of the insurance superin- 
tendent for that of the directors and offi- 
cers of the company. 

Not Reason Is Given 

No reason is ever given by the United 
States Supreme Court why a petition for 
review of a decision is granted or denied, 
but in the latter case the presumption is 
always that it felt that no question was 
involved of a constitutional character. 

In the Kansas rate case it is believed 
here that the court was influenced by 
the. fact that very similar questions had 
been decided Jan. 3 in its opinion in the 
Missouri rate case, in which it refused to 
interfere with the order of the superin- 
tendent of insurance requiring a cut in 
rates on fire, lightning, hail and wind- 
storm insurance. 

Decision in Missouri Case 


In its decision in the Missouri case the 
court held that no facts were alleged to 
show that the reduced rates were confis- 
catory as to any particular company, that 
the court was not called upon to deter- 
mine whether the order would operate 


to deprive any company of its property 


(CONTINUED ON PAGE 36) 
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MICHIGAN BLUE GOOSE 
MEETS IN GRAND RAPIDS 


ANNUAL GATHERING STAGED 


Thirteen Goslings Take First Swim and 
Pass Through Elaborate Cere- 


monies of Initiation 


OFFICERS ELECTED BY MICHIGAN 
BLUE GOOSE 
Most Loyal Gander—E. R. 
Fire Association, 


Chaufty, 


Supervisor—J. A. Bell, Michigan In- 
spection Bureau. 
Custodian—J. J. Hubbell, Security of 


New Haven, 
Guardian—Walter H. 
lands. 
Wielder—H,. F. 
Keeper—George P. 
zens, Mo. 
Delegates to Grand Nest Meeting—E. 
R. Chaufty and W. T. Benallack. 


Wolf, Nether- 
Sirich, Royal. 


Kessberger, Citi- 


GRAND RAPIDS, MICH., March 6. 
—T. L. Geraghty of Philadelphia, most 
loyal grand gander of the Blue Goose, 
was the guest of honor at the 22d annual 
meeting of the Michigan pond held here 
today. The affair was well attended and 
capably managed. With a membership 
of 323 the Michigan pond is healthy and 
flourisl.ing. Its meetings are always 
above the ordinary. 

C. A. Dafoe of the North British pre- 
sided at the afternoon business session 
as most loyal gander. He introduced, 
in addition to the most loyal gander, 
three deputy most loyal grand ganders 
at large—R. E. Vernor of the Western 
Actuarial Bureau; W. T. Benallack, 
agency superintendent of the Michigan 
Fire & Marine, and R. W. Hukill, Ohio 
state agent of the Firemans Fund. Each 
made a short talk. 

Thirteen new members were elected, 
including E. C. Sauley, Great American; 

A. Demarais, National Inspection; 
W. F. Bartlett, Underwriters Adjusting; 
E. H. Forkel, Transcontinental; E. A. 
Gilbert, W. S. Levens & Co.; E. G. 
Redeniske, London & Lancashire; S. L. 
Edwards, L. J. Godall and W. L. Nolen, 
North British; J. S. McDonald and L. 
T. Richards, Western Adjustment; O 
E. Meyers and B. D. Faulkner, Michi- 
gan Inspection Bureau. W. T. Benal- 
lack gave the charge and later the obli- 
gation. 


New Initiation Stunts 


After Wielder Gabriel and Keeper 
Kessberger had read their reports the 
initiation stunts were staged. These 
were new and startling. Some of the 
goslings were almost shocked out of a 
year’s growth. E. P. Rogers of the 
North America, J. J. Hubbell of te 
Security and C. B. Burr of the West- 
chester were in charge of the horse- 
play. They did a thorough job. 

All of the old officers were advanced 
to higher rank at election time, but R. 
R. Dillon, who was moved up from su- 
pervisor to most loyal gander, resigned. 
Mr. Dillon has recently been transferred 
from Michigan to Ohio by the Fire- 
mens, and he expressed his desire to 
withdraw in favor of an active Michigan 
man. 

W. T. Benallack held forth as toast- 
master at the banquet. The speakers 
were T. L. Geraghty, Rev. W. H. Mac- 
Pherson of Joliet, Ill., R. W. Hukill and 
C. D. Livingston, insurance commis- 
sioner of Michigan. Mr. Livingston paid 
a high compliment to the field men of 
the state. At the conclusion of the din- 
ner Mr. Benallack was made a honorary 
member of the Michigan pond in recog- 
nition of the glory he has shed upon it. 
Mr. Benallack has labored in season and 
out for the Michigan pond and is be- 
loved by its members. 

In addition to the speakers there were 
present from managerial ranks H. 
Dickinson, assistant manager Fire Asso- 
ciation; J. Gregory, assistant man- 
ager Crum & Forster; Fred W. Sullivan, 
agency superintendent Firemens, and 
H. M. Carmichael, manager Oil Asso- 
ciation. 





L. S. BRYANT PROMOTED 
BY THE NORTH BRITISH | 


TO SUCCEED R. R. CHAPMAN 


Superintendent of Agents in Western 
Department Made Assistant 
General Agent 


NEW YORK, March 7.—In succes- 
sion to Ralph R. Chapman recently re- 
signed, L. S. Bryant has been appointed 
assistant general agent in the western 
department of the North British group, 
and is now performing the duties of the 
office. Mr. Bryant has spent his entire 
business life thus far with the North 
British, having entered its employ as a 
boy years ago, progressing through va- 
rious grades to his present important 
post At one time he was special agent 
for the company in Kansas, and hence 
has had field as well as home office 
training. He was given the title of 
superintendent of agents in the western 
department at the beginning of the pres- 
ent year, and now receives still further 
advancement. | 





|IS LICENSED IN TWO STATES 


_PHILADELPHIA NATIONAL 


TO START WITHIN WEEK 


New Running Mate of Lumbermen’s 
Expects to Have Entirely Distinct 
Agency Force 


| 
| 


PHILADELPHIA, March 7.--The 
newly organized Philadelphia National 
expects to begin operations within the 
week. It has already obtained its char- 
ter and is licensed in Pennsylvania and 
New York. The company will write 
fire and automobile lines and will make 
its underwriting efforts nation-wide. 

While the company will be a running 
mate of the Lumbermen’s and will have 
the same officers and directors as the 
latter company, the agency force will be 
entirely distinct and only in a few in- 
stances does it expect to be represented 
by the same office. 

It plans to expand its agency force 
and hopes to begin announcing agency 
appointments in the next few weeks. 





LUNING TAKES STAND 
AGAINST BANK AGENCIES 


WILL ENFORCE FLORIDA Law 


Licenses Are Only Issued to Corpora. 
tions Expressly Organized as 
Insurance Agents 


TAMPA, FLA., March 7.—J. C. Lun- 
ing, insurance commissioner of Florida, 
says that under the Florida laws there 
can be no bank agencies, that corpora- 
tions can not be licensed as agents and 
that any employes who are licensed can 
not legally divide commissions with the 
bank or anybody else save another ]j- 
censed agent in the same line. 

The president of a big Florida bank 
intimated that he had a right to do as 
he pleased, and had one of his employes 
licensed as an agent. It was not his 
idea to have the agency inside his fam- 
ily go out after business direct, but 
through him to require every agent who 
carried any insurance into which the 
bank entered as a loan agency to divide 


(CONTINUED ON PAGE 39) 








| FIGURES FROM DECEMBER 31,1927. STATEMENTS 








FIRE COMPANIES. 











, Assets 
American Found. F.......... 3 223,180 $ 
American Reserve .......... 3,499,642 
ID FI a sins w 6 bho a drlccee 680,644 
Baltimore American ........ 6,566,766 
ST MNENOUED. 0S. bisa cweietiaee's 557,292 


British American 
Central F., Md 

Columbia, N. , 
Commercial of California.... 
Commercial Standard 
aaa 
se FD eee 
I OD Sich Bias Boca nec kw 6: oe 
Fire Reassurance, N. Y...... 
George Washington F....... 
ED | 5 one oyna bee dws « 
Greensboro F. 
Guardian F., 
SE ait ete ba wins bo o.wé-wa Hee 
Hamburg-American 
| 2 _Saa a eegeee 
Imperial Assurance ......... 
Importers & Exporters...... 


3,565, 973 

















nk Ce OE Bhs se scnccsaes 7 i 
Fes 9,118,269 
Jupiter General ............ 898,728 
Pn ie Oh West vieccess ess 1,160,702 
he Mine Bric nh dine és 00-0 . 1,158, 665 
yee SS 2 aeeaeeee 4,324,904 
London & Scottish 2,308,456 
London Assurance 9°070,578 
Manhattan F. & M 1,564,303 
ES ETS 338,898 
National American, Neb..... 2 901, 164 
National Capital, D. C....... 81,837 
Mational Ldberty ....cccscce 5,198 
National Security .... 2,556 
ED, acon ae 4.0 de eiw eee 5,683 
DT htcebhicwédbwae ane 2,300 
are eee 5,124 
Northern Assurance 8,955 
INOPER BRIWOP cccccacecs 9,860 
oo ee re eee 8,470 
Northwestern F. & M 4,996 
tee GOO Be. cccccacase 3,481 
* ay eee 5,884 
Peoples National F........... 1,237 
Phoenix Assurance 8,435,954 
RO ee 632,477 
Pilot Reinsurance ........... 3,026,240 
Pioneer Equitable .......... 154,441 
PO. i Cine cee cccocscisaca - 3,185,879 
Presidential’ F. & M......... 1,327,687 
Reinsurance Salamandra ... 6,015,305 
Rhode Island 5,592,577 
OE are 139,091 
Seottish Un. ,141,333 
Standard, N. Y¥ 2,941,450 
Swiss Reinsurance .......... 7,680,707 
TUOMEMOUEOEION. 600 cccscnsecs 1,019.640 
euncuscsceses 863,040 
OX ye ae 2,182.547 
United Firemen’s ........... 3,418,385 
Western Assurance ......... 5,526,433 
WOMGGGR Be sccoccesccccaccoes 658,390 
Cash Total 
Assets Assets 
Fitchburg Mut., Mass.$ 778,822 $ 778,822 
ten. Indem. Exch.. 234,018 251.591 
In. Ex. Keystone A. C. 890,247 921,427 
In. Ins. Ex. Au. Cl., Mo. 199.638 101,533 
Towa Auto Mut....... 150,251 291,989 
Keytone Mut. F...... 838.182 4,877.723 
Manton Mut. F....... 744,504 4,329 865 
Mich. Shoe Deal...... 134,145 151.293 
Mut. F. Hrtfrd Co., Md. 414,962 481,63 
Nat. Mut. Assur. 264.479 1,518. 265 
Retail T,umber, Wis. 197.825 216,073 
Tnion F., Neb........ a 
United Mut. F....... 1,986,492 2,104,778 





STOCK COMPANIES 

















Gain in Loss 
Gain in teins. Reins. Gain in Net Losses Ratio 
Assets __ Reserve Surplus Prems. Paid Percent 
1,527 12,024 { 55 $ 4,534 $ 13,238 $ 1,483 11.2 
343,081 1,810,445 33,474 201,246 2,104,807 1,117,644 53.1 
115,294 252°708 2,319 38,046 331,831 124,883 50.2 
2,388,420 1,909,850 334,175 3 940, 107 2,211,695 843,339 38.13 
15,664 100,966 239,236 30,238 72,558 34,932 48. 
492,522 1,774,342 1,164,011 401, 160 1,867,981 797,610 2.7 
591,680 1,229,294 1,448,588 d 314,718 36.2 
127,030 1,084,614 1,304,072 909,554 50.5 
886 $9,037 154,223 43.95 
29,671 25 » 159,733 34.3 
50,525 260,594 § y ee ae 
307,320 1,290,408 128,37 38,2 ese s+ 42.7 
156,946 723,473 178,402 495,876 199,138 40.16 
512,497 762.863 472,251 2,976,854 1,862,014 62.5 
3,703 109,753 5,088 296,931 166,705 56. 
141,201 374,068 39,437 422,038 87,303 44.3 
21,21 161,936 1,272 247,499 53 51. 
1,998,416 1,346,702 326,621 2,529,452 107 36.2 
189,694 504,194 101,440 359,033 377 31.6 
490,864 F erase 68,759 1,503,962 ,364 40.51 
Pees ree 2,415,309 ooeeeces werrTTT TT 2 épee arc anes 
224, 4 1,742,109 64,701 1,205,931 140 43.5 
439,32 828,483 —18,484 3,451,700 1 ,987 54.82 
698, 599 2,602,961 510,546 2,487,673 1 ,213 50.85 
oetsaans 2,689,2 C£eebeee t 999 561.2 
65,263 q 15,361 ,430 64. 
360,299 87,458 950,578 ,467 29. 
120,605 5,980 766,625 ,831 36.76 
1,092,782 701,706 2,076,548 1 167 51.4 
93,395 133,178 1,137,316 635 68.02 
285,169 392,058 4,922,530 2 ,000 47.3 
114,331 38,145 543,982 130 42.5 
10,817 an?  wticwniias. . -wdieabeee 4ae 
61,580 16,974 348,265 125,972 36. 
25,616 21,117 55,994 8,729 16.9 
8,669,875 7,624,810 9,417,126 4,265,103 45.28 
131,459 56,626 511,987 227,448 44.42 
108,506 175,320 599,268 383,674 57.3 
—6,05 50,196 710,830 489,974 69. 
—87 —308,134 602,506 316,872 52.5 
406,999 619,587 5,295,890 2,573,760 48.6 
3,514,826 2,970,960 10. 903. "905 5,127,849 47.03 
225,521 434,332 1,843,612 1,152,796 62.53 
67,22 92,105 563,328 290,077 51.49 
291,878 f 97, A 9.2 
72,291 27. 
1,321,412 . 
374,200 . 
9,056 3. 
857,821 . 
25.488 “ 
395,941 . 
96,633 81 5 22 . 
229,578 § x J R . 
512,298 ¢ é »5$ f 55. 
3,865,343 2,449,931 10,611,70 5,651,709 53.3 
281,919 439,506 4,287,507 1,881,034 43.87 
215,640 105,963 1,245,941 578.404 46.4 
2,015,329 57,755 5,842,762 2,607,559 45.5 
1,019,640 503,894 Sg eee peas 
51,664 R 86,422 356,273 211,131 59. 
98,607 968 59,358 1,368,525 761,691 55.6 
247,568 10,652 49,111 1,245,250 529,090 42. 
635,873 41,9: b 502.540 2,862,347 1,276,406 44.59 
34,636 5,584 47,321 150, 000 ee 101,795 23,336 22.92 
MUTUALS 
Unearned Cash Total Losses Total Total Amount 
Prems. Surplus Surplus Paid Income  Disburs. at Risk 
$ 424,807 $ 301,587 301.587 $ Pool, 939 i 218, 997 $ 672,956 $ 592,879 $ 68,551,987 
SE Gae- cveavecé 170,157 151,322 28,754 146,750 116,468 88,857 
476,387 125,147 271,702 1,306,600 369,520 1,332,624 893,290 1,340, 678 
26.388 60,630 61,408 121.646 10,588 123,440 71,906 ees ese 
66,633 75,562 216,597 114,030 27,053 121,13 83,177 21,785,098 
417.280 409.055 4,448,596 553.290 27,154 588,492 543.411 110,988,210 
365.993 367,087 3,952,448 506,258 23,358 536,212 497,029 97,520,112 
88.724 51,858 51,858 145,380 51,904 151,602 130,817 13,017,291 
REGO 2 s406002 227,820 313.788 136,435 338,829 275,106 79,506,272 
127,895 131,536 1,385.221 195.619 8,897 205,952 194,293 34,204,466 
28.901 13,254 173.878 58,349 9,407 72,288 52,519 9,860,2 7 
Of reer 415,787 604,718 211,518 632,592 546.808 153,963, $28 
927,395 1,012,264 1,012,264 1,540,936 469.426 1,628,273 1,289,763 145,133,27 
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SEES NO GOOD REASON 
FOR THE HIGH PRICES 





Best’s Insurance News Comments 
on the Value of Insurance 
Stocks 


YIELD IS NOW SMALL 





Statement Is Made That Present Quo- 
tations Do Not Furnish an At- 
tractive Purchase 








THE NATION AL UNDE RW RITE R 








| NORTHWEST ASSOCIATION MEETING IN | 


RETROSPECT—FUTURE MUCH IN DOUBT | 











HAT is the future of the Fire 
Underwriters Association of the 
Northwest, whose 56th annual 


| meeting was held in Chicago last week? 
| Will it be continued or will it die a slow 


NEW YORK, Mar. 7. Best's Insur- 
ance News declares that it is unfortu- 
nate that the market for insurance | 
stocks has taken the turn that it has 
along speculative lines. Best's News 
savs that these stocks are an excellent 
long term investment. It states that 
“after long years of apathy, the gen- 


eral investing public has awakened to 
the great merits of such securities with 
the result that insurance stocks have 
today a far wider distribution than ever 
before which is good for the bus iness. 
The owner of insurance stock is likely 


to be friendly toward insurance com- 
panies generally.” 
Can Not Explain High Level 
__ Best's News declares that it is impos- 


ible to explain or justify the amazingly 
high present level of market prices for 
stocks of fire and casulty companies. 
Best’s News declares that the stock of 
any corporation may be measured by the 
liquidating value of a share, the present 
earnings, OF the probable future earn- 
ings. 

Best’s News takes the combined fig- 
ures of 20 representative fire companies. 
On the basis of capital, surplus and 40 
percent of their unearned premiums it 
is found the liquidating value of their 
stock is about $560,000,000 and their 
gross assets are $850,000,000 or $96,000,- 
000 less than the aggregate market 
value. 


Not to Increase Dividends 


Best’s News states that in analyzing 
fire stocks as an investment it is found 
that the average earnings available for 
dividends during the five years ending 
Dec. 31, 1926, are not sufficiently in ex- 
cess of actual dividend distributions to 

(CONTINUED ON PAGE 36) 


death? Do the companies want to “kill 
it off’ and can it survive without the 
| moral support of the companies? Has 


it outlived its usefulness or is there still 
constructive work for it to do? 


Attendance Small; 
Meeting Didn’t “Click” 





These were the questions that field 
men were asking each other after the 
meeting in Chicago last week, which 
Was not a success at least so far as at- 
| tendance is concerned. The program 
prepared by President Ralph Rawlings 
Was On a par with many tl have prev- 
iously been given but the meeting aS a 
whole did not “click” be cause the old 
spirit and atmosphere was not in evi- 
dence. No meeting is a good one that 
is attended only by a small number. A 
meager crowd is usually not able to 
work up enthusiasm or to inspire speak- 
ers. There was no comparison with the 
meeting of last week and the ones that 
were held only a few years ago when 
the big ball room of the Hotel La Salle 


and the field 
between 


was packed to its capacity 
men jammed the 
sessions. 


hotel 


Companies Apathetic 
Toward the Meeting 


Those who 
the 


the 


interested in 
apathy of 


are the 


association say that the 


toward tl 


companies he organization 
is certain to put it out of business in 
time, and that the end is in sight un- 
less the companies show a revival of in- 
terest. It is not that managers have 
|} gone so far as to order their field men 
to stay away from the Northwest meet- 
ing, but at the same time they have not 
invited and encouraged them to come. 
Most companies have been rather non- 
committal in communicating with their 


field men on the subject and have fre- 
quently stated that the field men might 
attend if they wanted to. Many 
men need a more definite statement 
than this and are disinclined to make 
the trip, on the theory that after all the 
companies do not want them to. In 
other years it has been the custom of the 


| at 


| tual 


| ably 
| Other 


| talk things 


field | 


companies to request their men to go to | 


Chicago at the time of the 
meeting, but now that most 
are not doing this, there 
decline in attendance. 


It was probably a mistake 


companies 
is a natural 


to change 





Northwest | 


the time of the meeting from the fall to 
February. Tiis was done on the theory 
that sometime in February the ‘tom- 


panies would have compiled their figures 
for the prev year and could then 
call in their field men for the purpose of 
going over the situation with them and 
the same time have them attend the 
Northwest meeting It is found in 
practice, however, that it is 
nient for most companies 
their field men go to ( 
ruary. This the 
back to the the year 
result in a larger 
organizations have 
the time of nnual tester en 
most attenda 
> result. 


10us 


ac- 
not 
to have 
in Feb- 
change 
would prob 
attendance 
tried changing 

and 


nce nas been 


conve 
hicago 
case a 
fall of 


their a 
1 


1OSS ll 


cases a 





pposition 
‘ation on the 
utives in Chicago, but 
time a decided lack 
feel that the organi- 
has actually outlived its us« fulne Ss 
that its meetings it worth the 


and monev that 


here is no outspoken « 
Northwest 
company exec 


is at the 


the 


or 


assoc 


there 
of interest. 
zation 
and 
tim 


Salne 


Many 


are mm 
they consume 
Value in Get-Together 

Side of Gatherings 
Entirely aside from anything ¢ 
there is unquestionably a certain value 
in the get-together side of the North- 
west meetings. no other or- 
ganization that the field 
men all companies that 
travel throughout middle At 
previous meetings the organizat it 
always been an interesting to 
field men from one i the 
middle west greeting an- 
other. There w 
about it that 
fellowship. It is 
engaged in the 
want to mingle 
over 
come 


ise, 


There is 
brings together 
classes of 
the 


or 


of 
west 
ion 
sight 
of 
from 
a certain camaraderie 
spread a spirit of good 
only natural men 
same line of work to 
with their associates to 
and get all of the 
benefits that from interchange of 
ideas and business methods 


Life Members Society 
Will Continue Sessions 


has 
see section 
those 


as 


lor 


to 


The strongest advocates of the North- 
west association are the members of the 





Society of Life Members, who after 
paying dues continuously for 25 years 
are admitted to this inner circle and are 
relieved of all further dues paying. 
These men feel especially close to each 
other. They have known each other 
over at least a quarter of a century and 
possibly longer. They regard it as a 
privilege and a treat to ‘aad the so- 


(CONTINUED ON PAGE 18) 





| proportion 
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FEDERAL AUTOMOBILE 
HAS HIT THE ROCKS 


Concern Built Up a Large Busi- 
ness But It Was Not Well 
Ballasted 


IN HANDS OF A RECEIVER 


Well Known Reciprocal Exchange of 
Indianapolis Could Not Meet 
Its Obligations 


been 
Automobile 
The 
1920, 
It wrote 
It 


business in 


receiver has 
Federal 


Application for a 


by 


lapolis, a 


made the of 


India: reciprocal. ex- 


change was organized Feb. 7, com- 
mencing business at that time. 
full insurance, 


coverage automobile 


did an excessive volume of 
to its cash surplus. It was 
1926, there was paid 
yuarantee fund $134,340. Its 
and expenses for years 
to little less than premiums 
In 1926 these items were 106.6 


reported that in 
into the 
losses seven 
amounted 
written. 


percent of the premium income, Re- 
serves for unpaid liability losses were 
considered too small. The unearned 


premiums also according to authorities 


were calculated on a low basis. Rates 
were cut about 25 percent. 
Feffer Took Charge 
Last November a well known insur- 
ance man investigated this exchange at 


the request of its directors and the prin- 
cipal stockholders of the Federal Under- 
writers which acted attorney-in-fact 
for the Federal Automobile. This au- 
thority informed the directors that the 
claims that were pending represented 
liability equal to more than double the 
reserves set up. J. A. Feffer, manager 
of the Continental Auto of Springfield, 
Till, agreed to accept the management 
of the Federal provided $160,000 in 
liquid securities were put up to take 
care of all obligations and provide a 
surplus. Only a small part of the prom- 
ised additional funds were put up and 
Mr. Feffer resigned as manager Feb. 
27. 

The Federal Automobile operated in 
Alabama, Arkansas, Colorado, Florida, 
Illinois, Indiana, Kansas, Michigan, Mis- 
souri, Tennessee and Texas. Its prem- 

(CONTINUED ON PAGE 39) 
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NEW OFFICERS SELECTED BY THE NORTHWEST 








0. E. GREEN, Indianapolis 
President 


HARRY A. YATES, Chicago 
Secretary i 








T. M. HOGAN, Chicago 
‘Treasurer 





ASSOCIATION — 


T. E. GALLAGHER, Chicago 
President Life Members Socicty 
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F yoowren a deafening roar — destruction! 
Destruction not paid for by fire insurance. 

Who would ever expect an explosion in a 
barber shop? How should the owner know that 


the innocent towel warmer has been the cause of 


many such e 
» It isupto 


losions. 


e agent to tell him. Too often it is 


the agents fault when damage like this is not 
covered. Our agents study carefully the many 
different causes of explosions. They know that 
there are hiddenexplosion hazards in almost ev 
business, in the home, everywhere. They have 
statistics on the great and varied damage done in 
connection with riots and strikes. 

Agents of this company sell many explosion, 
riot and civil commotion policies to hotels and 
hospitals, to large factories and the corner stores. 
How? By telling them about a danger they do not 
dream of. And by showing them how little the 
necessary protection costs. 


Sy TAR 


Insurance Co. 


OF AMERICA 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Western Dept. 
CHICAGO 


Pacific Coast Dept. 
SAN FRANCISCO 





THE COMPANY WITH THE L. & L. & G. SERVICE 




















FIREMEN’S DECLARES 
A STOCK DIVIDEND 


MAKES $9,000.00 CAPITAL 


Group of Companies Headed by Neal 
Bassett Show Splendid Gains 
in All Directions 


NEW YORK, March 7.—The decla- 
ration of a stock dividend of $1,500,000 
by the Firemens of Newark to stock- 
holders of record on March 5 is the 
prime topic of conversation in fire un- 
derwriting circles here and elicits warm 
commendation of the managerial skill 
of Neal Bassett, president of the com- 
pany, and primarily responsible for its 
aggressive and successful policies. 
Through the transfer of the $1,500,000 
from surplus to capital the latter item 
becomes $9,000,000 and the former in 
excess of $11,540,000. The company 
now reports total assets of $40,000,137. 
The prosperity of the Firemens group 
was such that the allied companies have 
now assets in excess of $66,583,000. 
Each of the member offices shows gains 
over the preceding year. 

The Firemens now has $40,000,136 


| admitted assets. This is a gain of more 


than $12,000,000, but of this amount 
$2,500,000 was paid in as additional cn- 
ital and $6,750,000 as additional surplus. 
Therefore the increase in assets from 
operation was more than $3,000,000. The 
surplus gained $1,485,000 from earnings 


besides what the stockholders paid in, | 
bringing the surplus up to $13,040,857 | 


at the end of the year. 

The assets and surplus of the other 
companies in the group as of Jan. 1 
follow: Girard Fire & Marine, $6,000,- 


245 and $1,407,436; National-Ben Frank- 
lin, $4,907,721 and $1,350,505; Superior, 
$4,835,369 and $1,315,051; 


MANY NEW COMPANIES __ 
BEING ORGANIZED 


MUCH INTEREST IS TAKEN 
Numerous Enterprises Are Being Estab. 


lished With Head Offices in New 
York and Newark 





Much interest is being taken in ney 
companies that are now in process of 
organization. The main ones are the 
Agricultural of Topeka, Alexander Ham- 
ilton Fire of St. Petersburg, Fla., Ameri- 
can Standard Fire of Oklahoma City 
American Underwriters of Washington, 
D. C., Capital City Fire of Albany, Co- 
lonial Assurance of Philadelphia, Dela- 
ware Valley of Trenton. Del-Mar-Va. 
Fire of Kellar, Va., DeWitt Clinton Fire 
of New York City, Domestic Fire of 
New York City, Economy Fire of Wash- 
ington, D. C., Federal National Fire of 
Newark, Fire Insurance Company of 
Chicago, First National Fire of Troy, 
| Ala., General of Topeka, Globe of Okla- 
homa City, Jefferson Fire of Newark. 
Liberty Fire of Trenton, Long Island 
Fire of New York, Mayflower Fire & 
Marine of Newark, N. J., Mohawk Fire 
| of New York, Occidental of San Fran- 
| cisco, Pavonia Fire of Jersey City, Prov- 
|idence Fire of Oklahoma City, Public 
Fire of Newark, Prudential Fire of Okla- 
homa City, Reliable Fire of Lexington, 
| Ky.. Resolute Fire of Providence, R. L, 
Rochester American of New York; 
Southern Fire & Marine of Atlanta, 
Union of Lexington, Ky., Western Na- 
| tional Fire of San Antonio, Empire Fire 
of New York City, Philadelphia National 
| of Philadelphia. E. S. Tachau & Son 


| of Louisville are organizing a company. 
966 and $2,070,571; Mechanics, $4,828,- 





| $5,250,424 and $1,682,976, and Capital, 
Concordia, | $760,298 and $459,923. 








| CONDENSED NEWS OF THE WEEK 
| 








United States Supreme Court refuses 
to review Kansas rate case on appeal of 
fire companies. Page 3 

eo & + 

Special meeting of the Western Union 
was held this week to discuss the Chicago 
commission situation. Page 3 

* = ¢ 

President E. S. Lott of the United States 
Casualty will give an address before the 
National Association of Insurance Agents 
at its mid-year convention. Page 10 

. 2. 2 


The Federal Automobile of Indianapolis, | 


a reciprocal, goes into receivership. 
Page 5 
S ee 


Great interest is being shown in the | 


uniform commission law in New Jersey. 


Page 3 | 


* * * 
Best’s Insurance News comments on 
present values of insurance stocks. 
Page 5 
x = @ 
Commissioner Luning of Florida takes 
stand against bank agencies. 
, = s 


Michigan Blue Goose holds its annual ! 


meeting in Grand Rapids. 
=a © 


O. E. Green is elected president of Fire | 
Underwriters Association of the North- | 
west. Page 5 | 


* * * 


The committee on public relations and 


education of the National association is 

planning an extensive educational pro- 

gram. Page 8 
*x* * * 


The 1928 automobile rate manual will 
be distributed about March 15. Page 10 
* * 


Big increase in automobile claims 
creates problem for accident underwrit- 
ers as well as automobile liability men. 

Page 41 
x *x * 


Much interest is manifested in legisla- 
tive hearing on proposed state fund work- 
men’s compensation bill in Massachusetts. 

Page 41 
ct 6. # 

Completed program for midwinter meet- 
ing of the Health & Aecident Underwriters 





Conference is announced. Page 41 


Page 4 | 


Page 4 | 


The United States Senate adopted a 
resolution calling on the secretary of 
agriculture to report at the beginning 
of the next session his views on crop 
insurance. Page 3 

x * * 


The Firemen'’s of Newark declares a 
stock dividend of 20 percent. Page 6 
*x* * * 

Pittsburgh local agents fail to reach 
an agreement with the Eastern Under- 
writers Association on practices in that 
city. Page 12 
*x* * * 

American of Newark, Rochester De- 
partment and Camden will establish a 
| joint Pacific coast department in charge 
of George O. Hoadley. Page 14 
*x* * * 

The official personnel of the Fire In- 
surance Company of Chicago is an- 
nounced. Page 16 


Ss fs 8 
Seaboard Surety of New York City 
started active business this week. 
Page 2 


* * * 


Republic Casualty & Surety of Chicago 
; announces a strong board of directors. 

Page 4 
os: £ 


Maryland Casualty celebrates its 30th 
| anniversary with appropriate ceremonies. 
Page &@ 
* *k * 


The City Club of New York has joined 

| the special calendar committee of the ap- 

| pellate division of the New York Supreme 

; Court in urging the legislature to appoint 

a commission to study automobile legis- 

lation. Page 41 
*x* * * 


The financial statement of the General 
Reinsurance shows that the company mie 
terially strengthened its financial a 
tion in 1927. Page 

se > 

Oklahoma insurance board refuses = 
tomobile liability rate increase upon ao 
decision of the attorney-general that 
board lacks the requisite au | 


SS = 
Illinois attorney general’s office begins 
investigation of Indemnity. Mutu al 
Credit, newly organized Calcags, = 
pany. age 
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Seventy-Fifth Anniversary 


THE HOME comeaxy NEW YORK 


Charles L. Tyner, President 


Statement as of January 1, 1928 


‘he insurance liability of this company 
under its policies is widely distributed throughout the United States and 
its outlying territories, in foreign lands and water-borne, and is written as 
conservative underwriting dictates. To meet claims arising under its 


policies the company has: 


A CASH CAPITAL of 
$18,000,000.00 


A NET SURPLUS (Consisting of funds either 
paid in by stockholders or undistributed 
profits) accumulated im its operations of 74 


years of $23.909.990.02 


Making a SURPLUS as respects its policy- 
holders of 
$4.1.909,990.02 


ADDITIONAL FUNDS 


reserved as required by law, being pro rata 
unearned premiums 


$38,758,377.00 


Reserved for miscellaneous ACCOUNTS, Taxes 
and other obligations ascertained or liberally 
estimated 


$15,436,965.57 


ASSETS—Total actual and ‘‘admitted”’ assets 
(cash on hand, funds conservatively invested 
or current balances payable when due) 


$96,105,332.59 


THESE FIGURES and The Home’s seventy-four-year record of meeting and paying losses to 


claimants under its policies (aggregating in the seventy-four years $427,383,076.00) justify 
its claim to regard for Strength, Reputation and Service. 


The HALLMARK &“40F INSURANCE 


Seventy-Fifth Anniversary Year 
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PILLARS 
OF 
STRENGTH 


—_—_ 


Three Great Companies 
Providing Strong 
and Dependable Insurance 
in Fire and Allied Lines 
and in Casualty and 
Surety Protection 













































































PLAN EXTENSIVE NEW _ 
EDUCATIONAL PROGRAM 


National Association’s Public Re- 
lations and Education Com- 
mittee Issues Statement 


SEEK BROADER OUTLOOK 


Develops Definite Outline of Insurance 


Educational Activities for Local 


Chamber of Commerce 





The committee on public relations 
and education of the National Associa- 
tion of Insurance agents is preparing a 
program of activity in cooperation with 
the insurance department of the Cham- 
ber of Commerce of the United States 
in assisting local chambers of com- 
merce in undertaking insurance educa- 
tional activities and developing a definite 
outline of insurance educational service. 
Chairman Earl Fisk says: 

“We well realize that chambers of 
commerce represent a cross-section in 
industry and commerce in their respec- 
tive communities. Since insurance 
plays such an important part in the con- 
duct of business, the members of cham- 
bers of commerce are invariably policy- 
holders. Individually they can do much 
toward the further development of sound 
insurance service, but collectively their 
influence is greater. 


Seek Better Understanding 


“The committee on public relations 
and education has definitely decided to 
go ahead with a constructive program 
to assist all local chambers of com- 
merce in securing a better understanding 
of insurance throughout their member- 
ship. We believe we can get a great 
many local chambers of commerce to 
see that a definite interior organization 
should be established to render a con- 
tinuous and ‘constructive service for 
policyholders. It is our opinion that 
while ‘Read Your Policy Weeks’ and ac- 
tivities of that nature can do a great 
deal of good, nevertheless they cannot 
begin to lead to definite constructive 
work unless these activities are made 
continuous throughout the year. 

“We have decided to advocate the 
appointment of insurance committees in 
each and every chamber of commerce in 
the United States as a means of ren- 
dering educational insurance service. 
This may have to take various forms in 
order to be suited to local conditions, 
but whatever form it may take our pri- 
mary object will be the volicyholder’s 
welfare, and this primary object will be 
stressed continuously throughont all of 
our activities. 

Outline of Plan 


“The committee’s first project will be 
securing the appointment of insurance 
committees. Information will be pre- 
pared to be sent out to the key men we 
have recently appointed to act in con- 
junction with the committee on public 
relations and education in their activi- 
ties. These key men will be asked to 
call upon the local secretaries of their 
chambers of commerce, tell them of the 
insurance educational plan which has 
been adopted by the National Associa- 
tion and the insurance department of 
the Chamber of Commerce of the 
United States, and urge the appointment 
of insurance committees. The sugges- 
tion will be made that these committees 
be balanced by having representatives 
of the local business men on them as 
well as the insurance men. In other 
words, these committees will be made 
up of leading business men in various 
lines who will make a study of insur- 
ance under the guidance of a competent 





ee 
———<—— 


local agent in every case. The results 
of such a committee investigation must 
be approved of by the board of direc. 
tors of the local chamber of commerce 
before any action can be taken. 

Many Angles 


“Naturally, in the development of this 
idea, there will be many angles that wil] 
come up which will be largely local 
problems. In every case the National 
Association’s committee on public rela. 
tions and education will be ready to as- 
sist in ironing these local problems oyt 
and in pushing forward the educational 
service in the local chambers of com- 
merce. The primary object will be the 
policyholder’s welfare. 

“That this may be done, a definite 
program of service must be outlined. 
and we will want things arranged so 
that there will be nothing spasmodic 
about this educational service. but that 
it will provide for continuous action. 

“Local conditions can be studied, such 
as unjustifiable losses due to unsanitary 
conditions, avoidable fires and accidents 
which vary with communities; also legis- 
lative problems from the standpoint of 
policyholders which will necessarily 
vary with proposals in their own state 
legislatures. The policyholders service 
program from the standpoint of insur- 
ance and conservation of life and nrop- 
erty should be developed after a survey 
of local conditions. 


Will Broaden Outlook 


“Our key men in presenting this in- 
surance committee and insurance educa- 
tional idea will stress the fact that busi- 
ness men _ study finance, production 
methods, cost accounting, as well as 
other important factors which involve 
expense. It will be pointed out to the 
secretaries of local chambers of com- 
merce that too little consideration is given 
to insurance. Chambers of commerce 
have an opportunity to render a value- 
able educational service to business men. 
The object is to make them more in- 
telligent users of insurance, understand 
the broad services rendered by insur- 
ance which may be helpful to them in 
carrying on their business and appre- 
ciate the need of proper action where 
ill-advised legislation is proposed which 
affects policyholders’ interests. The in- 
surance committees will be encouraged 
to study local conditions such as the 
fire department organization and equip- 
ment, city water facilities, building con- 
struction and building laws, zoning ordi- 
nances and any other city ordinances 
affecting insurance. As the industrial and 
commercial processes vary in the differ- 
ent communities, the educational opro- 
gram should be designed to be most 
helpful to the various types of local busi- 
ness. In addition, members should be 
encouraged to submit inquiries on in- 
surance questions which they do not 
understand. 

Never Read Policies 


Comparatively few policyholders read 
their insurance contracts. When busi- 
ness men receive their insurance con- 
tracts, it is not unusual to put them 
away in their safe deposit boxes with- 
out any consideration whatsoever of the 
contents. As a result, they frequently 
do not know whether they have a co-in- 
surance clause in their fire insurance 
contract, or whether their property 1s 
over or under insured. One of the pri- 
mary objects of the insurance commit- 
tee will be to bring to the business man 
a better understanding of insurance m 
its various forms. 4 

“The insurance department of the 
Chamber of Commerce of the Unitec 
States and the National Associations 
committee will be ready and in a posi- 
tion to assist the local chambers 0! 
commerce in their insurance educational 
activities. Pamphlets and data will be 
prepared and ready for distribution to 
assist these committees in outlining 4 
definite program. 

Suggestions for Study 


“Tt is our suggestion that when these 
committees are organized that they meet 
regularly, at least once a month, an 

(CONTINUED ON PAGE 19) 
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Rule-of-Thumb Valuations 


The “pint’s-a-pound-the-world-around’’ method of measure- 
ment may be all right in cooking or buying groceries, but 
most of us would hesitate to do business at a bank that 
counted our cash in the same sketchy way. 


Yet you know, as we do, that there are still property owners 
who attempt to measure the cold cash represented by their 
buildings and equipment by rule-of-thumb methods. 


And you know—as some of these property owners do not— 
that valuations arrived at through anything less than accurate 
appraisal methods are likely to be misleading and dangerous 
when used as a basis for insurance placement; that they will 
be useless in loss adjustments. 


Insurance agents who count among their clients those whose 
insurance is still unfortified by definite appraisal service, are 
invited to correspond with us. We can present to such prop- 
erty owners much convincing information relative to the un- 
certainties of “Rule-of-Thumb Valuations.”’ 


THE 


AMERIGAN APPRAISAL 


GOMPANY 
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COVERAGES 
EFFECTED 


FIRE, 
AUTOMOBILE, 
TORNADO, 
RENTS, 
LEASEHOLD, 
EXPLOSION, 
RIOT and CIVIL 
COMMOTION, 
PROFITS AND 
COMMISSION, 
USE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 























Though only five years old, the 
Patriotic Insurance Company of Amer- 
ica has history connected with its 
name. 


It was organized to replace the United 
States branch of the Patriotic Assur- 
ance Company of Dublin, Ireland. 
Back of that organization writing “Sun 
Underwriters Agency” policies was 
the strength of The Sun of London. 





AUTOMOBILE RATE MANUAL 
TO BE DISTRIBUTED SOON 


—_— 


FEW FIRE COMPANY CHANGES 





Equal Rates on Property Damage In- 
demnity in Most Sections of 
Country 





NEW YORK, March 7.—It is antici- 
pated that agents in all sections of the 
country, representing either conference 
fire or casualty automobile insurance 
writing companies, will receive copies 
of the 1928 rate manuals on or about 
March 15. Distribution in the east and 
south and on the Pacific Coast is being 
| made by the sectional conferences, and 
in the west through the medium of the 
inspection, bureaus. The manuals will 
be in the! same form as, those now in 
use, the latter having been easily under- 


| stood by the local men, and containing 


all essential data for the naming of 
premiums. 


So far as the fire companies are con- 


| cerned the new rates will differ but 
| little from those now charged, such 
| changes in classifications that have been 


adopted being of a minor nature. The 
manual for the casualty companies, of 


| course, will quote the advanced liabil- 


itv rates fg on the first of the 
present ye . there will be no change in 


| tariffs for collision or for property dam- 
| age covers. 





Have Equal Rates 


Equal rates are being charged by both 
the fire and the casualty companies for 
property damage indemnity. The same 
is true in respect to the collision cover 
in the eastern and southern fields and 
upon both the $50 and $100 deductible 
forms in ihe and suburbs, Minne- 
apolis, St. Paul, St. Louis, Detroit, Den- 
ver, Indianapolis, Council Bluffs, Kan- 
sas City, Mo., Kansas City, Kan., Cov- 


ington, Louisville, Newport, Duluth, 
Omaha, Akron, Bridgeport, Cincinnati, 


Cleveland, Columbus, Toledo, Youngs- 
town, Oklahoma City, Tulsa, Chatta- 
nooga, Knoxville, Memphis and Nash- 
ville. Elsewhere throughout the juris- 
diction of the Western Conference and 


|on all other forms than those above 


mentioned, the collision rates of the fire 
companies are less than those called for 


by the casualty offices. 


Now the Patriotic of America is rap- | 


idly becoming well-known among 
agencies throughout the United States. 


One reason for its growing popularity | 


is because no agent questions its 
strength. Behind it are the enormous 
resources of The Sun, the oldest in- 
surance company in the world. 


“*Back of The Patriotic is The Sun.”’ 


PATRIOTIC 


INSURANCE COMPANY 


| New York; 
| Davenport; 


of AMERICA 


HEAD OFFICE 


55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


WESTERN DEPARTMENT 
WRIGLEY. BLDG., CHICAGO 
JOHN F. STAFFORD, Manager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 





On the Pacific Coast the casualty 
companies will not promulgate collision 
rates. Some of the offices, it is under- 
stood, plan to use those issued by the 
fire companies. 


New Companies Established 
New fire insurance companies that 
have been licensed during the last year 
and up to Mi arch 1 this year are the 


| Acme Fire of Los Angeles; Ajax Fire of 


| Newark, NL Pe 


| writers of 


American Automobile 
Fire of St. Louis; Automobile Under- 
Dallas; Brooklyn Fire; Cali- 
fornia Union Fire of Los Angeles: Co- 
lonial States Fire of New York; Essex 
Fire of Newark: Fidelity American of 
Houston, Tex.; Great States of Dallas; 
Ho meland of New York; Merchants & 
Manufacturers Fire of Newark: National 
Standard Fire of Houston, Tex.; Pre- 
ferred Automobile of Grand Rapids; Re- 
insurance Corporation of America of 
Standard Federal Fire of 
Transportation of New 


| York: Western of Seattle; Mohawk Fire 


of New York. 


Pay Tribute to Buffalo Director 





At a special meeting of the board of 


| directors of the Buffalo, a memorial 


resolution was adopted praising the serv- 
ice of George Urban, Jr., a director of 


| that company from 1893 until the time 


of his death in Buffalo Feb. 23. Mr. 


| Urban was one of Buffalo’s business, 
| civic and political leaders, numbering 


among his close personal friends the late 
President Grover Cleveland, Thomas A. 
Edison and many other noted men. 





EDSON s. LOTT IS ON 
PROGRAM FOR MEMPHIS 


IS PROMINENT AS SPEAKER 


President of United States Casualty to 
Discuss Compulsory Liability 
Insurance 


NEW YORK, March 7.—An import- 
ant addition to the tentative program 
for the mid-year conference of the Na- 
tional Association of Insurance Agents, 
to be held at Memphis, March 13-15, is 
the placing of Edson S. Lott, president 
of the United States Casualty, on the 
list of speakers. Mr. Lott will voice his 
views as to “A Proper Policy Regarding 
Compulsory Automobile Liability In- 
surance,” a subject of pressing concern 
to casualty companies and their agents 
the country over. It also is a subject 
on which Mr. Lott, both by virtue of his 
position as head of a prominent casualty 
company and as chairman of the com- 
mittee of nine casualty company exec- 
utives that has been giving especial 
study to the subject of compulsory lia- 
bility insurance for the past two years, 
is well qualified to talk. Always a 
“drawing card” at insurance gatherings, 
the attendance of Mr. Lott at the Mem- 
phis convention will add materially to 
the already keen interest felt by mem- 
bers of the association in its program. 
Yet another subject that is sure to be 
discussed at the gathering with anima- 
tion is that of the entry of the Bank 
of Italy into the local agency field in 
California, and the possibility that the 
financial institution, by virtue of its re- 
cent banking alliances in this city, may 
broaden the scope of its insurance ac- 
tivities in the east, and perhaps over 
the country generally. Life as well as 
fire company executives and local rep- 
resentatives are concerned in the plans 
of the Bank of Italy. Consideration of 
the banking issue by the agents’ asso- 
ciation at Memphis will be followed by 
the underwriting fraternity everywhere 

with keen interest. 

Room reservations at the Peabody 
hotel, Memphis, the convention head- 
quarters, are being made rapidly, ac- 
cording to the hotel management. In 
addition to Secretary-Counsel W. H. 
Bennett, the New York headquarters of 
the National association will be repre- 
sented at the conference by Assistant 
Secretary A. A. Klinko. 


SELECT BUTTON TO HEAD 
NEW VIRGINIA BUREAU 


Commissioner Button of Virginia has 
been appointed head of the ne wly cre- 
ated bureau of insurance and banking. 
retaining his former annual salary of 
$5,000. The appointment was made last 
week by the state corporation commis- 
sion which is to have direct supervision 
over the new bureau. Commissioner 
3utton had been previously elected by 
the legislature. He has been commis- 
sioner of insurance ever since the bu- 
reau was created in 1906. Charles B. 
Coulbourn, deputy commissioner of 1n- 
surance for the past six years, becomes 
actuary in the new bureau. M. E. Bris- 
tow, hitherto chief of the banking bu- 
reau, becomes deputy commissioner of 
insurance and banking. 

After his appointment as head of the 
new bureau, Commissioner Button was 
the recipient of congratulations. For 
some time before the announcement was 
made, it was reported that he was slate 
to be sidetracked and that the appoint- 
ment would go to someone else. This 
proved a source of concern to his many 
friends in the insurance world who re- 
garded him as the logical man for chief 
of the new bureau. 


Organizing New Company 


E. S. Tachau & Son, Louisville local 
agents, are organizing a new fire com- 
pany to operate locally. It has $100,000 
capital. $200,000 surplus. The stock will 
thus sell for three for one. 




















March 8, 1928 THE NATIONAL UNDERWRITER ll 


— 











lt was not an easy jo 
to organize the Agricultural 


O start a business on “faith” is never a simple 

task. Yet 75 years ago Earl B. Fowler was able 
to do just that—and under the most trying circum- 
stances. 


Imagine the conditions—no telephones, poor mail 
service, inadequate roads, automobiles unheard of! 
Yet, day after day, our first general agent drove his 
two-wheeled gig from farm to farm throughout the 
county. 


His job was to obtain $100,000 in premium notes 
—for the law prescribed that a company must have 
that amount on its books before a charter could be 
granted. That Mr. Fowler succeeded is the more 
remarkable when we consider that there were then 
only 5500 farms in all Jefferson County. That he 
succeeded is a tribute to his courage and persever- 
ance—a tribute, likewise, to the confidence in which 
our founders were held. 


Today, it is our hope that we may continue to 
enjoy that same confidence—and the friendship and 
cooperation of our many agents and policy holders. 


| 
4 
. 
. 
} 
bd 
4 
’ 
j 
a 
' 
) 
; 
i 
7 
4 
hi 
‘ 
ryt 
i 
) 
a)! 
4, 
* 
- 
' 
i} 
a 
' 
ti 
' 
+4 
i 


ee EES BORO 6) a 
a ee 





ne vor 


Se 








12 THE NATIONAL 


UNDERWRITER 


March 8, 1998 











The WHOLE 
Tail Steadies 
the Agent’s 











~ 


NORTHERN 


ASSURANCE COMPANY LIMITED 


OF LONDON 
OF x) 





8O JOHN STREET, NEW YORK 











LOCAL AGENTS FAIL 
ON PITTSBURGH PARLEY 


LOCK HORNS WITH MANAGERS 


Did Not Get to First Base in Their 
Effort to Conciliate Company 
Men 


PITTSBURGH, March 7.—The dele- 
gation of agents from this city that were 
in conference with the Pittsburgh com- 
mittee of the Eastern Underwriters As- 
sociation at New York for several days 
last week, failed to get anywhere with 
the company men. ‘The latter did not 
take kindly to the suggestions of the 
agents that representation in this city be 
restricted to one appointee for each com- 
pany; that general agencies be abolished 
and that non-policy-writing agents be 
declared taboo. There was no particular 
criticism of the proposed commission 
schedule of 20, 25 and 50 percent, plus 5 
percent contingent, the last named fig- 
ured on an earned basis. 


Wanted Better Classification 


Some of the agents felt they should 
be given a better rate on certain pre- 
ferred classes of risks, which though 
outside protection are yet located within 
the corporate limits. On the other hand, 
some of the company men having for 
years employed a large number of non- 
policy writing agents and deriving a con- 
siderable volume of business from them, 
declined flatly to abandon the practice, 
though expressing a willingness to pay 
solicitors 5 percent below that granted 
fully accredited agents. 


Issue Over General Agents 


Nor were the company men altogether 
in sympathy with the demand that the 
general agency system be scrapped in so 
far as Pittsburgh was concerned. They 
asserted that the business of the general 
agents had been built up at considerable 
cost and it would be most unfair to de- 
prive either companies or agents of the 
fruits of such investment. The local men, 
however, were insistent that the general 
agent be sidetracked and it is understood 


were not backward in making known 
their views. Aside from stirring up 
harsh feeling all around, local men 


frankly admit their conference with the 
company men was fruitless. 


Shott Is Wichita Secretary 


The executive committee of the 
Wichita Insurors has appointed Henry 
V. Shott of the Smith, Stone, Snyder 
Agency at Wichita, Kan., secretary to 


take the place of George T. Fisher. who 
recently resigned to join the Eberhardt 
Agency at Salina, Kan. Mr. Shott served 
as secretary of the Wichita Board in 
1923 and 1924 so is quite familiar with 
the duties of the office. The name of 
“Wichita Insurors” was officially adopted 
at the last meeting of the board, the 
former name of Wichita Fire & Casualty 
Underwriters being discarded. The com- 
mittee appointed several weeks ago to 
investigate the municipal license tax 
was discharged as it is felt that the 
present tax of $50 imposed on the com- 
panies keeps from 25 to 50 “hip-pocket” 
agents out of business, who would have 
supplies were it not for the tax. Roy 
Preston, of the Dulaney, Johnson, 
Yankee & Priest Agency, vice-president 
of the board, presided. 


Broom Corn Loss at Wichita 


A bad broom-corn fire was suffered by 
Wichita, Kan., March 3 when the S. R. 
Miller warehouse was totally destroyed. 
Only after several hours of hard work 
by the Wichita fire department were the 
two adjoining warehouses with similar 
contents saved. The contents owned by 
the S. R. Miller Co. and the American 
Warehouse Co., totaling 800 tons and 
valued at $120,000, will be a total loss, 
as well as the building, a three-story 
brick valued at $10,000. This is the 
fourth bad broom-corn loss in Wichita 
in the past four years, there being losses 
of $32,000 in January, 1926; $36,000 in 
April, 1925; $110,000 in May, 1925. 
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BUFFALO MAN BACK 
OF PROPOSED PROBE 


WANTS RATES INVESTIGATED 
Would Have the New York State De. 
partment Given More Power 
Over Charges 
BUFFALO, March 7.—A statewide 
investigation of fire rates in New York. 
and possibly state control of these rates, 
have been suggested following a charge 


made by Joseph Lunghino, Buffalo 
banker, that the rates paid in this city 
are excessive. Mr. Lunghino bases his 


statements on the contention that Buffalo 
property owners paid out $15,000,000 in 
fire insurance premiums in 1927, although 
the city’s total fire loss in that year was 
but $1,846,816. 

Following the filing of an official com- 
plaint with Superintendent Beha, a bin 
was introduced in the assembly at Al- 
bany providing for a state inquiry into 
the charges and into fire rates generally. 

Howard W. Dickey, Buffalo member of 
the assembly and of its committee on 
insurance, then proposed a bill which 
would give the state insurance depart- 
ment the power to fix fire rates. Mr. 
Dickey admitted he was not sure the 
department was equipped to do this, but 
said he would make a thorough inves, 
gation of the whole matter before decid- 
ing definitely whether to introduce and 
press his bill. Mr. Lunghino’s charges 
have been brought to the attention of the 
Buffalo Chamber of Commerce and other 
business organizations and have received 
widespread comment. 


MISSOURI AGENTS WOULD 
AVOID SHARE IN REFUND 


KANSAS CITY, MO., March 7.—The 
Missouri Association of _ Insurance 
Agents has employed Charles M. Howell 
as attorney to protect its members 
against participation in any refund under 
the rate reduction order. They plan to 
ask for a conference between the insur- 
ance department, the companies and the 
agents to discuss the situation. 

There are about $2,000,000 of commis- 
sions involved in the reduction order, 
Pand the agents agree that a refund of 
Ncommissions would amount to bank- 
ruptcy for them. The action of the 
Missouri association is said to be in 
Larmony with a statement made by Sup- 
erintendent Ben C. Hyde in 1926, in 
which he said he had legal advice that 
in the event the reduction was sustained 
the companies could not require a refund 
from the agents. 

Missouri agents have taken no part 
in the rate reduction controversy until 
this time. 


COMMISSIONERS MEET AT 
WEST BADEN, IND., JUNE 4-5 


OKLAHOMA CITY, March 7.—The 
executive committee of the National 
Convention of Insurance Commissioners 
will meet June 4-5 at the West Baden 
Springs hotel, West Baden Springs, 
Ind., according to Jesse G. Read, Okla- 
homa commissioner and chairman ot the 
executive committee of the convention. 
Literature and letters announcing the, 
meeting were sent by Mr. Read not only 
to all commissioners of the United 
States, but to representatives of com- 
panies and all those who usually attend 
the convention, with a special invitation 
for all to attend, and to be prepared to 
suggest topics for the program of the 
annual meeting, which is to be outlined 
at this session. If recipients of the let- 
ters can not come, they are requested 
to forward their suggestions to either 
Secretary Joseph Button or Mr. Read. 

Opportunity will be given every dele- 
gate to present for discussion any topic 
he may deem important or interesting, 
the chairman said. Hartford and De- 
troit have made overtures for the fall 





convention, Mr. Read said. 
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i ie i ahe 
“WHITE FIREMAN”? 


Everyone associated with an insurance company who is 
working, in one way or another, to reduce fire-hazards and 
prevent fire-waste, is a White Fireman. 


Loss-prevention service rendered by insurance companies 
is secured by property-holders either from or through their 
insurance agent. 


Therefore, the White Fireman advertising of this company 
adds to the prestige, the influence and the business oppor- 
tunities of the North America Agent. 


Insurance Company of 
North America 


PHILADELPHIA 
and the 


Indemnity Ins. Co. of North America 


write practically every form of insurance except life 
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FORTY-FIFTH ANNUAL STATEMENT, JANUARY 1, 1928 


Se TR Pt os aside caaw ow cnnmesicedeseadeen $ 500,000.00 
RESERVE (Unearned Premium and All 
I a oi a dee dis codes on 3,171,911.67 


NET SURPLUS 


1,368,594.84 $5,040,506.51 


SUMMARY OF ASSETS 























a a a a $ 474,450.00 
Standard Bonds and Stocks................cccccceccccccccccccecs 3,567,095.00 
ey ee I TE... . wcntcccccecsececccveccconcd code 561,101.06 
I I 6 6 vce siccs vancesencceetconsivevocké gunk 393,103.71 
IES OS TAI, oo son cccccvecccccscncecvnaccetoaanit 44,756.74 

it $5,040,506.51 
Comparative Exhibit 
Year | Assets | Reserve | Policy - ogee 
1883 | $ 105,941.37 | $ 298618 | $ 102915.19 
1884 116,584.91 11,159.42 105,425.49 
1885 125,549.66 18,308.82 107,240.84 
1886 | 145,082.63 25,667.54 | 119,415.09 
1887 160,343.13 29,921.91 | 130,421.22 
1888 | 189,718.87 27,896.98 | 151,821.89 
1889 | 213,295.93 46,147.61 | 167,148.32 
1890 | 236,254.41 | 47,595.31 | 188,659.10 
1891 263,423.08 49,741.98 | 213,681.10 
1892 283,846.21 57,732.02 226,114.19 
1893 301,631.88 64,374.41 237,257.47 
1894 313,409.34 68,234.63 245,174.71 
1895 333,665.52 73,040.23 260,625.29 
1896 351,557.02 78,859.75 272.697.27 
1897 373,606.74 87,353.31 286,253.43 
1898 402,682.33 99,553.29 303,129.04 
1899 | 407,323.38 101,327.24 305,996.14 
1900 | 421,621.68 104,969.19 316,652.49 
1901 | 446,562.21 | 117,940.27 328,621.94 
1902 | 511,081.86 | 158,955.34 352,126.52 
1903 | 55297983 | 176,506.38 376,473.45 
1904 | 601,079.65 | 195,461.15 405,618.50 
1905 | 645,140.20 212,468.87 | 432,671.33 
1906 | 728,209.88 268,237.85 | 459,972.03 
1907 | 1,058,034.84 590,618.63 467,416.21 
1908 | 1,093,546.87 | 591,521.42 502,025.45 
1909 | 1,176,480.56 | 651,183.00 525,297.56 
1910 1,301,521.42 | 768,158.20 533,363.22 
1911 1,363,468.30 | 809,161.36 554,306.94 
1912 | 1,474,707.49 | 870,561.83 | 604,145.66 
1913 1,603,255.54 | 984,487.42 | 618,768.12 
1914 1,648,409.74 | 1,024,371.55°| 624,038.19 
1915 1,816,466.14 | 1,165,252.92 | 651,213.22 
1916 2,009,291.54 | 1,295,366.59 | 713,924.95 
1917 2,137,815.23 | 1,420,232.78 | 717,582.45 
1918 | 2,397,202.25 | 1,632,115.10 | 765,087.15 
1919 | 2,727,156.87 | 1,868,887.79 | — 858,269.08 
1920 | 3,077,945.50 | 2,098,969.12 978,976.38 
1921 | 3,254,863.09 | 2,132,809,09 1,122,054.00 
1922 | 3.507.21200 | 220764717 | 1;209,564.83 
1923 | 368192838 | 235886424 | 1°323064 34 
1924 | 4,047,145.44 | 2,475,170.61 | 1,571,974.83 
1925 | 424133215 | 263280413 | 1'608's28.02 
1926 | 4.615,001.50 | 2.906,293.96 | 1,708,707.54 
1927 | 5,040,506.51 | 3171.91.67 1,868,594.84 


A Steady Growth in Assets, Reserve, and Surplus for forty-five 
consecutive years 


CHARLES J. SCHRUP, President and Treasurer 
Ss 


G. W. MYERS, Vice-President 


. F. WEISER, Secretary 
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NINTH ANNUAL STATEMENT, JANUARY 1, 1928 


CASH CAPITAL 


RESERVE (Unearned Premium and all other Liabilities)........ 1,799,815.86 


NET SURPLUS 


Loans (being first lien on Real Estate worth double amount 


loan) 


SUMMERY OF ASSETS 


Standard Stocks and Bonds.... 
Cash on Hand and in Banks. 
Cash in Hands of Agents 
Interest Accrued on Loans and Bonds 





-«» 279,800.00 
. 1,950,711.50 
320,244.97 
244,206.79 
27,690 .S9—$2,822,653.85 


To our Agents and Policyholders: 


This Company’s Progress from date of organization, invites your 
confidence and continued patronage. 


The Management. 
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THIEMAN SELECTED. FOR 
LOUISVILLE BOARD POST 


TO BE EXECUTIVE SECRETARY 


Has Done Excellent Work in His Con- 
nection With the Casualty Infor- 
mation Clearing House 


LOUISVILLE, March 7.—The Louis- 
ville Board at a special meeting this 
morning heard a report from a commit- 
tee named some weeks ago to select and 
recommend a man to serve as an execu- 
tive of the board, either as secretary or 











LEO B. 


THIEMAN 


manager. The committee recommended 
appointment of Leo E. Thieman, now 
connected with the Casualty Informa- 
tion Clearing House, Chicago, a for- 
mer Louisville man and son- of Henry 
Thieman, vice-president of the National 
Bank of. Kentucky at Louisville. . Mr. 
Thieman has had a number of years’ 
experience in newspaper, insurance and 
association work. E. S. Tachau ‘was: 
chairman of the committee in charge of 
the selection. His report was adopted 
and the appointment. of Mr. Thieman 
was ordered wired -to-him. 

Mr. Thieman was formerly connected 
with the “Insurance Field.” He is an 
aggressive, well informed, 
man. 


Occidental Is Licensed 
SAN FRANCISCO, March 7.—With 
the granting of a -Califorttia~license to 
the: Occidental ..dngtrance Company 


Wednesday, the new running mate of | 


the Firemans Fund is now ready to 
commence business. , 


Southern Kansas Meeting 

The weekly meeting ‘of #he Southern 
Kansas Field Men’s Club was held Mon- 
day at Wichita with 25 présent. 
non Hooser and Lester Thomas of 
Wheeler-Kelly-Hagny, and Seymour 
Dramer, local agent at Dodge City, were 
Euests. An interesting discussion of 
the New York standard form, conducted 
by Austin Stone, developed. These dis- 
cussions will last for another month and 
are proving very popular as well as in- 
structive. 


Ver- 


Cost of Rent Insurance 

The Hartford “Agent” gives an inter- 
esting example of the low cost of rent 
insurance: 

“Rent insurance of $1,200 on a frame 
shingle roof dwelling located in Hart- 
ford would cost approximately $2.50 for 
three years, the insurance being based 
on the annual rental. Should a loss 
occur in this dwelling, requiring the 
owner to be absent from the dwelling 
one month, the liability of the company 
would be $100. 

“It is interesting to note that this $100 
collected would pay rent insurance on 
this dwelling for approximately 100 
years.” 


resourceful | 


| THREE COMPANIES IN 

| JOINT DEPARTMENT 
| 

| 

| 


HOADLEY TO BE MANAGER 
American of Newark, Rochester Under. 
writers and Camden Fire Take 
Action on the Coast 





| SAN FRANCISCO, March 7.—The 
| American of Newark, Rochester depart- 
| ment of the Great American and the 
Camden are withdrawing from the Bal- 
four-Kessler Agencies of San Francisco 
to establish their own joint Pacific de- 
partment. George O. Hoadley, who has 
been vice-president of the agency as 
manager of its fire department, will be 
the manager of the new office. Arrange- 
ments were completed for the change 
during the past week when President 
C. G. Smith of the Great American, 
Vice-President Paul Sommers of the 
American and President Truscott of the 
Camden were in San Francisco. The 
new office will commence operations 
April 18. The companies have been with 
Balfour-Guthrie for a number of years 
prior to the consolidation with the Jen- 
sen & Kessler Agencies last year. Their 
withdrawal leaves the Balfour-Kessler 
Agencies with the following fire compa- 
nies* Union of Canton, Caledonian, Em- 
plovers Fire, London & Provincial, 
Queensland and North China. Walter 
Moore, who was in charge of the fire 
department of Jensen & Kessler prior to 
the merger, has been named to succeed 
Mr. Hoadley as manager of the depart- 
ment. 





RECOMMENDATIONS ARE 
LIKELY TO BE APPROVED 
NEW YORK, March 7.—It is ex- 
pected the recommendations of the ex- 
ecutive committee of the Eastern Un- 
derwriters Association both with respect 
to non-policy-writing agents and the 
date on which agreements with repre- 
sentatives in the excepted cities are to 
be effective will be approved at the gen- 
eral meeting of the organization this 
week. 7 
The executive committee at its gath- 
ering yesterday reached a unanimous 
conclusion on both subjects, views that 
were shared by a number of company 
men who, though not on the commit- 
tee, had been invited to be present and 
to define their attitude on the issues. 


Launch New Hoboken Company 


A charter has been granted to the 
Fire Assurance Corporation of Hoboken, 
N. J., the only fire insurance company to 
propose headquarters in that city. The 
capital is to be $200,000 and _ surplus 
$300,000. When launched the underwrit- 
ing policy of the Fire Assurance will be 
directed by Louis S. Dufour, formerly 
secretary and general manager of the 
Manufacturers Fire of Red Bank, N. J. 
and a man who has had years of experi- 
ence in the fire insurance field. 


Cincinnati Salvage Trustees 

Charles C. Rothier and Clifford 
Clemons were each elected to a five-year 
term as trustee of the Underwriters 
Salvage Corps of Cincinnati at the an- 
nual meeting held Tuesday. Mr. Rothier 
succeeds himself, and Mr. Clemons suc- 
ceeds L. E. Guntrum who has retired 
from the insurance business. omer 
trustees are William Stredelman, W. >- 
Hukill, Frank G. Ratterman, Adam 
Benus and Carl Kleve. 


Goes to General Exchange 

Allen Fisher of the claim department 
of the Travelers at Wichita, Kan., eo 
resigned and will go with the —_ 
Exchange Insurance Co. April 1 to handle 
its business coming through the Wichita 
office of the General Motors Acceptance 
Corporation. ‘The General Motors .* 
ceptance Corporation established 1! 
Wichita office Jan. 1 and is employing 
some 60 people. W. E. Ramsey has = 
handling the insurance so far for t 


General Exchange but is being trans- 
ferred to the Kansas City office. 
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CHANGES IN THE FIELD 














NEW HAMPSHIRE’S CHANGES 





Two New General Agents Appointed in 
New England for All Companies 
of Fleet 





The New Hampshire Fire has an- 
nounced the appointment of two new 
general agents. James D. Smart, who 
has been special agent for New Hamp- | 
shire for the past four years and pre- 
viously had traveled northern New Eng- 
land and eastern Massachusetts, is ap- 
pointed general agent at the home office 
for all New England. 

A. L. Bliss is appointed general agent 
at Boston with supervision over Boston 
and the metropolitan district and eastern 
Massachusetts. The latter will have as 
his assistants special agents J. N. Marsh 
and M. C. Cherry. 

The appointment is for all three com- 
panies, the New Hampshire Fire, Gran- 
ite State and County Fire. 





SHIPE TO CRUM & FORSTER 





Well Known Field Man Takes Northern 
New Jersey for the Big Com- 
pany Group 


. 


H. L. Shipe has been appointed spe- 
cial agent of the Crum & Forster com- 
panies for northern New Jersey outside 
the counties of Essex, Hudson and 
Bergen, in which connection he replaces 
J. N. Ochs, resigned to rejoin the field 
staff of the Fidelity-Phenix. Mr. Shipe, 
who has established headquarters at 
Newark, has been with the Crum & 
Forster office for five years. He comes 
from the eastern Pennsylvania territory, 
where he was associated with Special 
Agent W. O. Slocum. Before that, in 
turn, he was a rater for the Middle De- 
partment. He is highly regarded by 
local agents to whom, by virtue of his 
peculiar knowledge of rating problems, 











TWO STATE AGENTS RESIGN | 


| 





Helliwell of Wisconsin and Miller of | 
Nebraska Leaving the Employ 
of the Queen 





Two prominent state agents of the 
Queen tendered their resignations last 
week. C. P. Helliwell of Milwaukee, 
state agent in Wisconsin, and H. H. |} 
Miller of Omaha, state agent for Ne- | 
braska, who were in Chicago at the time 
of the Fire Underwriters Association of | 
the Northwest, resigned. Mr. Helliwell | 
has been with the Queen for upwards | 
% 20 years. For some time he was an 
examiner in the western department and 
later became chief clerk. Then he was 
one of the assistant managers. He de- 
cided however that field work was more 
congenial to him and he took the Wis- 
consin position. The officials of the 
Western department have not appointed 
successors to the two men yet. 





HANS DAHL WITH THE TOKIO 





Will Have Chatge of the Central West 
Has Had a Long Experience in 
Underwriting 





The appointment of H. T. Dahl, Jr., 
i. agency supervisor in the central west 
or the Tokio Marine & Fire and its 
Tunning mate, the Standard of New 
po concluded by George Z. Day, as- 
= general agent, during a recent 
ng Chicago, becomes effective 
ftom th 5, when Mr. Dahl will retire 

m his present association with the 
wavelets Fire as its manager for a ter- 

ory with headquarters at St. Louis 
“me the new connection. Though 

@ Comparatively young man Mr. 
as had an extended and valuable 














MY 


REPRESENTATIVE INSURANCE 
TENANTS OF THE INSURANCE 
CENTER BUILDING 


Commercial Underwriters Corporation 

Missouri State Life Insurance Co, 

London & Lancashire Indemnity Co. 

Miles & Miles, General Agents, Union 
Automobile. 

H. M. Robinson Co., Adjusters 

Whitaker & Jackson 

National Lumber Mutual Ins, Co. 

Indemnity Mutual Credit Insurance Co. 

Buenemann & Knapp 

Charles A. Russell Co., Adjusters 

Conservative Life Insurance Co. 

Wm. E. Forde. General Agent, Conserva- 
tive Life 

National Underwriters’ Corporation 


15 




























an 











INSURANCE CENTER BUILDING 


CHICAGO 


A New Insurance 
Headquarters 


Every convenience — brand new — 
modern in every respect—superbly 
located near transportation and the 
insurance and financial districts—out 
of the high rent area but within a 
stone’s throw of the hub of financial 
and insurance activity. Such are the 
advantages secured by location in the 
new 16-story Insurance Center Build- 
ing. 

Insurance offices — western depart- 
ments—brokers, etc., who are now in 
cramped quarters will find space in the 
Insurance Center Building a happy 
solution to the problem of increased 
space at no additional rental. 


Why not get a sample 
floor plan of this new In- 


surance Center Build- . 
. . ” 
ing? We will be glad to Hs 
send vou one — Just ssuaance |S 





we. 





phone Mr. R. B. Witwer, Soc°*>file aN 
Building Manager, Har- VAN BUREN ST. 


rison 5080 or Central cuunnad 
ot tap a oy 6.06 


I/LOd. 


330 South Wells Street 


Northwest Corner of Wells and Van Buren Streets 
Frankenstein & Co., Agents 
110 So. Dearborn Street Telephone Central 5753 
ILLINOIS 



























8 East Long Street 


JESSE E. WHITE, Vice-President 


AMERICAN NATIONAL FIRE 


INSURANCE COMPANY 


COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 
JOHN A. DODD, Vice-Pres. and Sec’y 
GEORGE E. KRECH, Secretary 


ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Its Name Indicates Its Character 
Operating Along Sound Lines 


Progressive, Yet Conservative 














WINZER & COMPANY 


CERTIFIED PUBLIC 
ACCOUNTANTS 


SPECIALIZING IN 


INSURANCE ACCOUNTING 


29 South La Salle Street 
CHICAGO 





WANT ADS 
in The National Under- 


writer are read every week 
by thousands of interested 
insurance men—that’s why 
they are result getters. 


1 inch $5.00 
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training in fire underwriting, of which 
he has made excellent use. Starting as 
a junior clerk in the western department 
office of the Connecticut Fire, he left its 
service when an examiner to connect 
with the National Inspection Bureau, 
traveling Ohio, Wisconsin and Minne- 
sota. He then entered the employ of the 
Hartford Life as one of its Michigan 
special agents. Subsequently he joined 
the field force of the Caledonian as its 
Cook County manager, with supervision 
over the Illinois and Missouri business. 
Still later he went with the Travelers 
Fire. The appointment of Mr. Dahl for 
the Tokio Marine & Fire and the Stand- 
ard means that these companies intend 
developing their business in the central 
west far more vigorously than they have 
hitherto. 


R. E. Harper, A. G. Schmidt 


After 44 years’ 
London, 


service with the Atlas 


of Robert E. Harper was re- 





tired and is succeeded as special agent | 


for the company and for its subsidiary, 
the Albany, in the New York suburban 
held by George Schmidt. 


Ralph R. Chapman 


Ralph R. Chapman, who has been con- 
nected with the North British & Mer- 
cantile group for several years, 
special agent in Minnesota and _ since 
October, 1926, at the headquarters of the 
companies in New York, later serving 
as assistant general agent in the western 
department, has resigned. 
ignation he left almost immediately for 
his old home in Minneapolis where he 
plans spending ten days. 


first as | 


After his res- | 


| at Denver. 
Upon his re- | B. M. 


| office of the 


turn to New York he will announce a 
new connection. Mr. Chapman has ever 
been a conscientious worker and made a 
fine record in the field, being extremely 
popular with the local men. 





J. W. DeWolf 


The Providence Washington an- 
nounces the retirement April 1 of J. 
Winthrop DeWolf, New England special 
agent, who has been connected with the 
company for 34 years. Mr. DeWolf re- 
tires at his own request. He is a nephew 
of former President J. Halsey DeWolf. 
He became connected with the Provi- 
dence Washington in 1893 for special 
agency work, and has been prominent 
in the eastern New England field since. 


Walter S. Havens 


Walter S. Havens of Indianapolis has 
been appointed state agent of the Sun of 
London and Patriotic in Indiana to suc- 
ceed the late P. J. Heffernan. He 
started in his father’s local agency at 
Plainfield, Ind. Since that time he was 
with the Aetna in the field for five years 


and two years with the Commercial 
Union. He is one of the leaders in his 
state. 
Earl J. Neville 
Earl J. Neville, who has been in the 


underw riting department of the western 
Aetna, has been appointed 
special agent in the Rocky Mountain 
field covering Colorado, Wyoming and 
New Mexico. His headquarters will be 
He will assist State Agent 
McDonald. 








VIEWED FROM NEW YORK 








FIGURES SHOW GAINS 

The new statement of 
shows assets $9,771,119, as compared 
with $8, 132,524 a year ago. The pre- 
mium reserve is $2,238,741, as compared 
with $1,981,558. Its net surplus is $6,- 
656,963, as compared with $5,360,420. 
These are magnificent gains in every 
respect. 

The running mate of the Tokio, the 
Standard of New York, shows assets 
$4,081,653, as compared with $3,435,910 
a year ago, premium reserve $1,098,796, 
as compared with $845,608, capital, $1,- 
000,000, net surplus $1,786,197, as com- 
pared with $1,453,737. The Standard is 
regarded as a most excellent company. 

. - - 
REINSURANCE ON DIRIGIBLE 


the Tokio 


The giant British dirigible R-100, con- 
structed by the British air ministry to 
be turned over to the Airship Guarantee 
Company, has come to the United States 
for reinsurance. Insurance covering all 
risks of damage aggregates £300,000. 
Some reinsurance was placed in Ger- 
many but a considerable portion came 
to this market, being placed through 
Marsh & McLennan, The new dirigible 
will have a tryout and eventually it is 
proposed to carry passengers between 
England and America. It will have a 
crew of 60 and has a carying capacity 
of 100 passengers. 

* * 
BEHA REPLIES TO CRITICS 


As a result of intimated criticism of 
Queens county fire insurance rates as 
contained in the recent legislative reso- 
lution, Superintendent James A. Beha 
has written to the chairman of the 
finance committee a letter justifying the 
present rates and pointing out the 
serious menace in Queens county be- 
cause of excessive and compact frame 
construction. In part the letter says: 

“So far as I have been able to ascer- 
tain, there is no other section in the 
state of New York (or even elsewhere 
in the United States) that compares with 
the situation created in Queens, due to 
the enormous area of close frame con- 
struction which has developed there. In 
my opinion, the higher charges due to 
the conflagration hazard and the unpaved 


= By GEORGE A. WATSON 











condition of the streets are not unreason- 
able. I am further of the firm convic- 
tion that if an attempt to reduce the 
tates below those now fixed on the 
dwellings in the affected territory is suc- 
cessful, there will be such a scarcity of 
insurance in the affected territory as to 
cause widespread distress among the 
property owners, who are mostly peo- 
ple of very moderate means.” 
* * 

DUANE WITH CONTINENTAL 

S. W. Duane, assistant general ad- 
juster of the National Liberty in New 
York, has resigned to go with the Con- 
tinental i in charge of Brooklyn and Long 
Island losses. 

* s ¢ 

HOME OF NEW YORK FIGURES 

The Home of New York's assets are 
now nearing $100,000,000 the exact fig- 
ure being $96,105,332. This is an in- 
crease of $4,500,782. The premium re- 
serve is $38,758,377, which is a reduc- 
tion of about $1,000,000. The loss re- 
serve is $7,240,704. The net surplus is 
$23,909,990, an increase of $1,841,474. 
The Home’s capital is $18,000,000. This 
is the 75th anniversary of this splendid 
old company. 


NON-POLICY WRITING AGENTS 


At the outcome of a prolonged session 
the executive committee of the Eastern 
Underwriters Association reached defi- 
nite conclusions upon the non-policy 
writing agency problem, and also a date 
for the application of the new commis- 
sion agreements in the excepted cities. 
Its recommendation in both connections 
will be laid before the general meeting 
of the organization this week. It was 
originally intended that the excepted cit- 
ies agreements become effective April 1, 
but obviously this is impossible, and a 
later date will have to be assigned. 

* * * 
G. A. BOYD IS ADVANCED 


The appointment of G. A. Boyd as an 
assistant secretary of the America Fore 
companies is announced by Ernest 
Sturm, chairman of the board. Mr. 
Boyd, who assumes the duties pre- 
viously performed by Secretary S. T. 
Pike, recently resigned, is a native of 





Middleton, N. Y., where he was born 
29 years ago. After his school days he 
served in the World War, subsequently 
graduating from Cornell University. In 
turn he was employed by the Bell Tele- 
phone Securities Company and_ the 
American Telephone & Telegraph Com- 
pany, becoming identified with the 
American Fore companies in 1926 as a 
financial investigator. That his services 
were thoroughly satisfactory is attested 
by his present advancement to an offi- 
cial post. 
* x 
MOHAWK FIRE LICENSED 


The Mohawk Fire of New York City, 
organized as a running mate of the Im- 
porters & Exporters, has been licensed 
by the New York department. It starts 
with paid in capital of $1,000,000 and 
surplus of like amount. The two com- 





built up a magnificent plant. Albert 
Valensi is president; M. Heide, vice. 
president, and Richard J. Rice, Jr, sec- 
retary. 
* *k * 
TO HOLD FIELD CONFERENCE 


Special agents of the Yorkshire and 
its running mate, the London & Pro. 
vincial, will gather at the United States 
headquarters of the companies in Ney 
York City from all sections of the coun- 
try for their annual conference with the 
management, the week beginning 
March 19. 

ss * 

COMPLETING ITS ORGANIZATION 


The Long Island Fire is now prose- 
cuting its plans for organization. It has 
$400,000 authorized capital and surplus, 
half of which is already subscribed. 
Corbin Ww heeler i is president and George 




















panies have the same officers and direc- | Legiste is vice-president and will be in 
tors. The Importers & Exporters has | charge of the underwriting. 
BOWES FIRM CHANGES NAME = Darby A. Day, Chicago manager of the 


The local agency of Bowes, Rogers, 
Tansill & Welch has changed its name 
to Bowes & Co. The agency is incor- 
porated. Jerome P. Bowes, Jr., is pres- 


ident, Albert W. Tansill and R. Boyn- 
ton Rogers are vice-presidents. Paul 
Welch has retired from the firm. R. H. 


Pentecost, Harry E. Burton and Mor- 


| Forschner, 
| chner Contracting Company; 


gan Jones have been admitted to mem- | 


bership in the firm. Mr. Burton has 
been a broker in the office and Mr. 
Jones is manager of the life department. 
Other members of the firm are E. Irv- | 
ing Fiery, Irving W. Barnett and Fred 
D. Buckman. In addition to its 
business it is general agent for the Royal 


| dent,, 


fire | 


Union Central Life; Albert R. Fay, vice- 
president Swift’s Refrigerating Tire 
Company, vice-president South Side 
Trust & Savings Bank; Thomas J. 
president of the T. J. Fors- 
Attorney 
Charles Y. Freeman, George C._Jewett, 
president Transportation Bank of Chi- 
cago; William Nelson Pelouze, presi- 
Pelouze Manufacturing Company; 
Nelson K. Reese, wholesale flour and 
bakery supplies; Taylor Strawn, vice- 
president, Elgin National Watch Com- 
pany 

The Continental National Bank & 
Trust Company is acting as registrar 
and the Harris Trust & Savings Bank is 


| transfer agent. 


Indemnity and has a life agency for the | 
Travelers. 
x ok * 
KINSMAN WITH AUTOMOBILE 


The Cook County department of the 
Automobile of Hartford announces the 


appointment of Robert E. Kinsman as | be held in the Ocean House. 


Kinsman resigned his position as insur- | 


special agent for Cook County. Mr. 
ance manager of the 
Pond & Realty Company, with which he 
has been associated for the last five 
years, to accept his new post. Previous 
to his last connection, Mr. Kinsman has 
been associated with insurance com- 
panies in various capacities. 
x * * 
EXAMINERS 


Logan Square 


TO MEET 


The first meeting called by the new 
officers of the Fire Insurance Exam- 
iners Association of Chicago is scheduled 
for March 15. The meeting will be held 
in the H. & M. Men’s Grill at 6 p. m. 
Harry Grider, vice-president of the 
Evarts-Tremaine-Flicker Co., Cleveland, 
O., local agents, will be the principal 


speaker. He will cover the subject of 
cooperation between local agents and 
companies. 


x * * 


OFFICIAL LIST ANNOUNCED 


Harold W. Letton, president of the 
Fire Insurance Company of Chicago, the 
new company being organized with a 
capital of $2,000,000 and surplus $3,000,- 
000, announces that Charles H. Morse, 
chairman of the board of Fairbanks, 
Morse & Co., is to be chairman of the 
board of the new fire company. Mr. 
Letton in addition to being president will 
be general manager. Lawrence H. Whit- 
ing, 
Bank, is first vice-president; 
Pauling of Edward G. Pauling & Co., 
second vice-president. Markham BB. 
Orde, treasurer of the Chicago Surface 
lines treasurer; Charles F. Smallwood, 
assistant United States manager of the 
Netherlands, assistant treasurer; Edward 
W. Everett of the legal firm of Win- 
stron, Strawn & Shaw, secretary, and 
James W. Knox, 
the Netherlands, assistant secretary. 
addition to the officials, the directors will 
be Aldis J. Browne of Ross & Browne, 
real estate; Attorney Rush C. Butler, 


president of the Boulevard Bridge | 
Edward G. | 


BUREAU’S ANNUAL MEETING 


The annual meeting of the Western 
Insurance Bureau will be held May 17-19 
at Swampscott, Mass. The meeting will 


: oe 
HOGAN ENTERS PRIVATE WORK 
John E. Hogan, prominent insurance 


attorney of Chicago, and for a number of 
years in charge of the claim department 
of the Central West Casualty for Chi- 
cago and vicinity, has resigned to enter 
private practice of law. 

Mr. Hogan is one of the oldest auto- 
mobile claim attorneys and adjusters in 
Chicago, and in later years has special- 
ized in the prosecution and defense of 
this work. He has directed the claims 
and the legal work for the Central West 


Casualty since its inception four years 
ago. Previous to that he handled the 
claims for the Michigan Automobile, 


which was absorbed by the Central West 
Casualty. He will continue in his offices 
at 959-961 Insurance Exchange building, 
where he has been for the past ten years. 
* * * 
EELS, LODDING, JACOBS MOVES 


Eils, Lodding, Jacobs, Chicago, have 
moved to larger quarters at A-2033-5 In- 
surance Exchange South. The office 
was formerly located at 166 West Jack- 
son boulevard. 

xk * * 
Ingram Back at Work 


Carl E. Ingram of Chicago, assistant 
western manager of the Westchester. 
has returned to his desk after spending 
two months with his family, who are 
wintering at Biloxi, Miss. 

* * * 
Clark Visited the West 


Montgomery Clark, vice - president 


| Hanover Fire. has been in the west for 
a number of davs and held a conference 


| of 


| 


assistant manager of | 
In | 


western field men in Chicago. He 
spent the week end at Milwaukee. 
* * * 

Charles B. MacKinney, vice-pres: dent 
of Starkweather & Sheplev, is in Chi- 
eago this week and will visit other west- 
ern cities before returning to Providence. 
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——————— on —"|| i, er eS Pr rrre 
Hy Phoenix Sy". ca 166,044 298,836 
° sn. 9 2 LS Se eee re 
| Remittances to and || | Ocean Marine, Eng.. 135,188 249,517 
| “ Queensiand ......<. 137,281 169,207 
1 TPE cistcvicest«. s«kenes 181,517 
| From Home Offices || Standard Marine.... 795,105 1,113,891 


| 
| 
Se eae _|} 


OTAL amounts remitted from and 
to home offices by the United States 

pranches of foreign companies, as re- 

jorted to the New York department, are 

as follows: 

From Home To Home 


Office , ( )ffice 
liance Assur......$ 26,120 $1,287,423 
=. Assurance.... 257,640 932,728 


British General..... «+++. 
Caledonian beatin 7 
Baltica ......------. 45,110 


itish Amer........ 65,845 »44.770 
ition & For. Mar. 390,500 730,984 
Century, Scotland... cesses 98,172 
Christiana General.. 37,144 285,458 
Commercial Union...  ...... 1,265,885 
Indem. Mut. Mar.... 9,119 58,972 
Eagle, Star & B. D.. 83,925 206,790 
Ky0GO ...----eeeees cevces 50,183 
Jupiter General.....  . aed 108,004 
Fonciere ........+--- 79,988 23,339 





26,097 


General, France 
1,300,090 


Marine, Eng.... 397,940 


London & Scottish.. 101,845 1,712 
Liverpool & L. & G. 56,143 970,319 
London Assur... " 114,315 477,821 
Maritime, Eng...... 28,669 135,340 
London & Lanc..... 22,600 745,712 
Law, Union & Rock. 4,975 61,727 
New Zealand ...... 64,220 141,777 
Netherlands ........ os ae 
Northern Assur..... 26,805 363,473 
North China, China. 9,222 82,867 
Norwich Union..... 119,769 290,137 


No. Brit. & Mercan. 





180.732 
270,000 


Royal Exchange.... 
Reins. Salamandra.. 


550,880 





Reliance Marine.... 97,672 
EE sce ceweeucese 1,86 
GD bvGaccdcceensccn 2 2 
Switzerland Gen..... 5 
South British....... 8 
CL wc Oe est ebess 7% 
PTO seascsccse seeses 256 
| Scot. Union & Natl.. 5,680 1,267,639 
| State Assurance.... 84,250 7,042 
Tokio Marine & Fire 723,010 124,943 
J Sf eae rrr 
Thames & Mersey.. 50,349 147,149 
ES aaa 6,638 53,700 
 '_- ” e 1,468,956 1,932,514 
Union Marine....... 187,150 148,489 
Union of Canton... 173,464 649,893 
BARU coscacensess 200420 146,713 
Union Assur., Eng.. 134,552 
Union, France...... 2,050 
Un. & Phenix Esp... 257,387 
MOD cécccosces 48,105 
MOPED ccccccoss 134,182 
World Auxiliary 34, 





Western Assurance. 


Insure Packages for Austria 


Government insurance has been ex- 
tended to parcel post packages mailed 
to Austria, March 1. This makes eight 
foreign lands to which parcel post pack- 
ages may be sent insured: Canada, 
Great Britain, North Ireland, Irish Free 
State, Netherlands, Newfoundland and 
Portugal. 


Alamac Hotel 


Broadway and Seventy-First Street 
New York City 


> 


The perfect selection when visiting the 
Metropolis. 
¥ 


600 Rooms each with bath, 
shower and Servidor. 


Not too large, not too small—a hostelry that 
offers personal service and courtesy. 


* 
Renowned CONGO ROOM & Aerial Balcony 
Coolest Place in Town! 


* 


Because of location it is an ideal summer botel. 
Many garages nearby—plenty of parking space. 


TARITF MODERATE 


Lats Management 


WIRE AT OUR EXPENSE FOR RESERVATIONS! 





























Chain the door 
to the hospitality 
of the South 


LOUISVILLE’S newest and 
finest hotel—located in the 
heart of the theatre, shop- 
ping and business district. 


WALNUT at FIFTH 


“te 





Pe. 
e ntucky 
HOTEL 
LOVISVILLE 


Robert M. Quinlan, Manager 


Where Service Is 


Paramount 


cA five hundred room 
hotel located in the 


down-town section— 
only three blocks from 
the “circle” 


Excellent parking 
and 
garage facilities 


SPINK ARMS 
HOTEL 


INDIANAPOLIS 
Wm. A, Holt, Proprietor 








BREVOORT 


HOTEL 







ee 
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=> 
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Madison Street CHICAGO 


East of LaSalle 
(Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 





Dearborn Street from 
Jackson to Quincy 


CHICAGO 


The “Comfortable Great North- 
ern” is in Chicago’s central busi- 
ness section, within one block of 
State Street, the great shopping 
thoroughfare, and close to the 
theater, financial and wholesale 
districts. 

400 Large, Bright, Livable 
Rooms, $2.50, $3, $3.50, $4, $5, and 
a few extra large corner rooms 
at slightly higher prices. For 
two persons in any room the ad- 
ditional cost is only $1 a day. No 
extra charge over main restau- 











rant prices for service of meals 
in guest rooms. 

Garage near. Guests’ cars de- 
livered without service charge. 





Phehaetites Ser deasas = SERVICE 

heon.dinner and card 'T POPULAR PRICES 

pertio.clarge or sunliare ——aee ‘ 
u 

Sorerity on Luncheon Clubs served 





in private 
are always enjoyed at 75 pee person 


Headauartets OLD COLON 
also La =e Democes Ces 
FREDERICK W. A ere 











In Des Moines it’s 


CHAMBERLAIN 


Hotel 


Most Centrally Located 
250 Fireproof Rooms 

















NEW 
NICOLLET 
HOTEL 
Minneapolls 
The Northwest's 

finest — 


rooms with bath 
or connecting. 


Every room an ontside room. Finest 
BRaliroom in Northwest. Every facility 
for conventions up to 1 











OPPORTUNITIES 














CEDAR RAPIDS, IA. 
HOTEL ROOSEVELT 


Rates: oe fee Se Se 
tories $1.50 and up. Booms with Rnower 





Young married man. 
reau experience. 
training, in Western field. 
Missouri territory owing to acquaintances, 
will go anywhere. Address D-67, care 
The National Underwriter. 


but 





Tub $3.50 and 
™ ” 26 EDL ue. 




















FIELD POSITION WANTED 

Five years Rating Bu- 
Three years Special Agency 
Prefer Kansas or 
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A flourishing business—the proprietor 
looked upon as a clever and successful 
business man. Then a fire—and the 
check-up reveals thousands of dollars 
underinsurance — a crippled firm — 
years of plugging to put the company 
on its feet — and all because of a 
mistaken economy — guessing at the 
insurable value. 





Guesswork has been practically dis- 
carded in the ordinary operations of 
business establishments, and yet 
where guesswork should have been 
abandoned long ago, it is here that it 
seems to cling. 


Show your client the necessity of 
knowing the true insurable value. 
Guesswork here may be fatal. 


You are doing your assured a great service in 
recommending an appraisal*—a service that will 
reflect credit upon you should ever the necessity 
of adjusting a loss arise. 


*““WHAT IS AN APPRAISAL? —It is a complete classified tnven- 
tory of insurable property (except stock, merchandise and raw mate- 
rials). Each item of property is valued at today’s cost to replace 
new. The amount of accrued depreciation is determined and the 
sound insurable value is given. 


“ITS ADVANTAGES—Ist—It discovers insurable values that have 
long been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts of 
property. Srd—It makes for adequate insurance pi for in 
nearly instance it calls for additional insurance.” 





The |loyd-lhomas Co. 


(RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 


— | Oe 
ARERATERTAG) ROMER 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cincinnati 


Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 
Washington Los Angeles Atlanta Des Moines 
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; NEW YORK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - : - New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 





























NORTHWEST MEETING 


IN RETROSPECT 
(CONTINUED FROM PAGE 5) 

ciety dinners each year, to reminisce 
and orate. Their meetings are interest- 
ing and colorful, and even by the insur- 
ance newspaper reporters are regarded 
as far above the average gathering of 
insurance men. It was stated last week 
that even if the Northwest association 


| is allowed to go by the board the Society 


of Life Members will continue to func- 


tion “until the last man is hanged.” 
| 


| Relinquishing Library 


Lessened Interest 
When 


the Northwest association re- 


linquished last year the contro] and ad- 


removed 


; most important 


| retary 


| eration. 
| the 


ministration of the insurance library in 


Chicago, giving it over to the Chicago 
Board, it was undoubtedly a blow to 
many of the association’s members. It 


association one of its 
activities. A number 
of members seemed to feel that this 
move meant the disbanding of the asso- 


from the 


ciation itself before long, and gave up 
their memberships. As a consequence 
the total number of members has 
shrunk to something over 1,100, many 
of whom are two and three years in 
arrears. Unless heroic measures are 
adopted by the new administration the 
Northwest association may find itself in 
rather serious financial condition. Fore- 
seeing this, the annual salary of $250 
that has in the past been paid to the sec- 
has been discontinued and the 
new secretary will serve without remun- 
There is some talk of asking 
life members to pay annual dues 
smaller than the regular members. 
Other plans for putting the association 
in better financial shape are being con- 
sidered. 


Spirited Interest in 
Race for Presidency 


There was a rather spirited interest 
in the race for the presidency that was 
staged by Walter B. Erfert, Wisconsin 


| state agent of Crum & Forster, and O. 


| E. Green, 
Providence-Washington. 





Indiana state agent of the 
There were 
124 votes cast, Mr. Green getting 70 and 
Mr. Erfert polling 54. 

Mr. Erfert’s connection with a West- 
ern Insurance Bureau club of company 
men probably lost him the presidency. 
Ralph Rawlings, the retiring presi- 
dent, is a Bureau man and the idea was 
circulated that this vear the presidency 
should go to a representative of a West- 
ern Union company. Accordingly Mr. 
Erfert probably lost some votes that 
might otherwise have gone to him. He 
was nominated by D. O. Stine, state 
agent of the St. Paul Fire & Marine in 
Wisconsin and a former president of the 


association. H. Verne Myers, Iowa 
state agent of the Security of New 


Haven, seconded Mr. Erfert’s nomina- 
tion. 


A. R. Monroe of Indianapolis, the 


| former president of the Newark, placed 


Mr. Green’s name in nomination, and 
George Snyder of Snyder Brothers gen- 
eral agency, Louisville, seconded it. 

When the vote was announced, Mr. 
Erfert moved to make Mr. Green’s 
nomination unanimous, conducted kim 
to the platform and introduced him to 
the crowd. Mr. Green responded 
briefly and appropriately. 


McIntosh Unanimously 
Elected Vice-president 


Frank L. Britton, Kansas state agent 
of the North British and a former 
Northwest association president, nomi- 
nated H. O. McIntosh state agent of 
the Hanover in Kansas for vic*-presi- 
dent. There was no opposition candi- 
date. Harry A. Yates, assistant west- 
ern manager of the Aetna was reelected 
secretary without opposition and T. M. 
Hogan, Illinois state agent of the Du- 
buque Fire & Marine, was unanimously 
chosen as treasurer, succeeding Melvin 
LePitre. 

The association’s new president has 
heen with the Providence Washington 
for 20 vears and is one of the veteran 
field men of Indiana. He also handles 
Kentucky for the company. He is one 





of the outstanding field men of the state 
and has had a successful fire insurance 
career. Mr. McIntosh, the new yice. 
president, began as a local agent at R} 
Dorado, Kan., and went with the Hap. 
over in 1921 as special agent in Kan. 
sas, succeeding to the state agency a 
few years later, upon the death of W. FE. 
Gassoway. 

Mr. Hogan, who was elected treasurer. 
has traveled in Illinois many years for 
the Dubuque and some years ago was 
appointed Cook County manager of the 
National Reserve, the Dubuque’s run- 
ning mate. For several years past he 
has handled the validation of members’ 
railroad tickets, i 
reduction in round trip fares 








ts, in this way securing a 


Mr. Ho- 


gan has given generously of his time 
to the association. 

C. D. Lasher, Indiana state agent , 
the Home, and W. J. Tippery, stat. 
agent of the Aetna in Minnesota, were 





elected direc 

ceeding T. M. 

man. 

Picks Different Man to 
Introduce Each Speaker 


tors of the association, suc- 
Hogan and R. A. Buck- 


did no 
but 


som 


President Rawlings 
the speakers himself, 
someone associated in 
or in each speaker’s same lin 
For example, J. M. Newhberger. 
Chicago local agent and president of 
the Illinois Association of Insurance 
Agents, introduced Thomas C. Moffat 
of Newark, ex-president of the National 
Association of Insurance Agents. C. M. 
Cartwright of THe NATIONAL Unorr- 
WRITER introduced Glenn Griswold. edi- 
tor of the Chicago “Journal of Com- 
merce;” E. H. Shirley, Tennessee state 
agent of the Home, introduced Insur- 
ance Commissioner A. S. Caldwell of 
Tennessee; Vice-president J. Curtin 
introduced President Rawlings and 
Fred B. Luce, western manager of the 
Providence-Washington, did the honors 
for Eugene M. Stevens, president of the 
Illinois Merchants Trust Company. H. 
Verne Myers, Iowa state agent of the 
Securitv of New Haven, introduced an- 
other Bureau field man, John B. Tet- 
low, when the latter spoke. D. 0. 
Stine, Wisconsin state agent of the St: 
Paul Fire & Marine introduced O. E. 
Aleshire, Chicago local agent, “pinch 
hitting” on the program for Sparks 
White Melton of Norfolk, Va., who was 
unable to be present. 


introduce 
tead had 






ness. 


Boorn Presides at _ 
Life Members Meeting 


W. C. Boorn, assistant western man- 
ager of the Hartford, presided as vice- 
president at the annual meeting of the 
Society of Life Members. owing to the 
inabilitv of President Charles E. Dox 
of the London & Lancashire to attend. 
Mr. Dox was in a hospital in Chicago tor 
observation. He was sent a message 
of greeting and some flowers by the 
society. : 

Holger de Roode submitted his an- 
nual report and called attention to the 
handsome illustrated souvenir program 
that has been prepared. Mr. de Roode 
always produces something uniaue anc 
his souvenir booklets are looked for- 
ward to each vear by the members. 

Tohn F. Stafford, western manager of 
the Sun, exterded a welcome to new 
members and Clarke J. Munn. managet 
of the Cook Countv Loss Adiustment 
Bureau, responded for the kinderearten 
class. T. R. Waddell of the “Tnsur- 
ance Post” and Howard J. Burridge ot 
Tue Nationar Unperwrrter spoke for 
the insurance press. Prominent guests 
included Ralph Rawlings. the retiring 
president of the Fire Underwriters As- 
sociation of the Northwest: August 
Torpe, Jr.. president, and Frnest_Pal- 
mer, general manager of the Chicago 


Board O. E. Aleshire, who spoke at 
the Northwest meeting, was also @ 
guest. 

T. E. Gallagher, formerly western 


manager of the Aetna. was elected presi- 
dent: George R. Croslev, Iowa state 
agent of Crum & Forster, first vice: 
nresident: Clarke 7. Munn. manager of 
the Cook Countv Loss Adjustmert Bu- 
rea. second vice-president, and Holger 
de Roode, secretary. 
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PLAN EXTENSIVE NEW 
EDUCATIONAL PROGRAM 


(CONTINUED FROM PAGE 8) 

that at each meeting they have before 
them a definite angle of insurance for 
study. Some of these suggestions for 
‘surance study which we are now pre- 
oared to undertake are as follows: 

* «Fire Insurance— Your Personal 
Contract, ‘Your Residence Burglary 
Policy,’ ‘Insuring the Mortgagee s Inter- 
est’ ‘The Property Covered by Fire In- 
surance,, ‘Use and Occupancy Insur- 
ance’ ‘Coinsurance,’ ‘Special State In- 
surance Taxes, ‘Unauthorized Foreign 
Insurance,’ ‘Tendencies in Workmen’s 
Compensation,’ “The Automobile Own- 
er’s Liability and Insurance,’ ’Automo- 
bile Losses and Insurance, “Workmen s 
Compensation and Safety,’ Fire Insur- 
ance: Contract of Indemnity,’ ‘Fire In- 
surance: Increase in Hazard,’ ‘Monopo- 
listic Workmen’s Compensation Insur- 


ance,’ ‘Burglary and Robbery Insurance,’ | 
ce, giary L | 
‘Compulsory Automobile Insurance,’ | 


‘Power Plant Insurance.’ 


“Investigations will be made on any | 


topic for insurance committees when | 


requested, and we will be more than 
pleased to receive from time to time 
suggestions for investigation from mem- 
bers. ei : 

“The National association’s commit- 
tee on public relations and education is 
now well prepared to go ahead with th 
insurance educational service, and as 
rapidly as possible will get at the work 
of the organization of the insurance 
committees in the various local cham- 
bers of commerce throughout the coun- 
try. The committee will continually 
bring before the members of the Na- 
tional association the primary object of 
the policyholder’s welfare and public 
service. We believe insurance buyers 
will readily appreciate our unselfish pub- 
lic service and that our program will 
be gladly accepted by business men 
everywhere throughout the United 
States and that with the assistance of 
the Chamber of Commerce of the United 
States in contact with the local cham- 
bers of commerce that it will not be long 
before there will be a very large num- 
ber of chambers of commerce under- 
taking this insurance educational activity 
under the guidance of competent local 
insurance agents. 

“As the work goes on, there will be 
new and further developments of this 
insurance educational idea, some of which 
are now under way and will be an- 
nounced later.” 


Glens Falls to Open Branch 


PHILADELPHIA, March 7.—The 
Glens Falls group will open a branch 
office in Philadelphia at 136 South 
Fourth street on April 1. 

F. A. Roberts, for the past two years 
special agent of the Glens Falls in east- 
ern Pennsylvania and southern New Jer- 
sey and previous to that located at the 
home office, has been appointed manager 
of the new branch. Mr. Roberts has an- 
nounced the appointment as fire super- 
visor of Gilbert G. Snowden, for the past 
ten years associated with Charles Tre- 
dick & Co. A casualty supervisor will 
be announced. 

_The three companies in the group—the 
Glens Falls, the Commerce and the 
Glens Falls Indemnity—will be the sole 
occupants of the branch, the arrange- 
ment whereby the Glens Falls group and 
the Camden Fire conducted a branch on 
4 partnership basis in Philadelphia hav- 
ing been terminated. All of .the special 
agents of the Glens Falls in Philadel- 
Phia, eastern Pennsylvania and southern 
New Jersey will in the future report to 
the new branch. 


Lumbermen’s in Louisiana 
The Lumbermen’s has appointed 
Steckler-Wagner, New Orleans, as 
all uisiana general agents. In the future 
agents in that state will report to that 
Corporation. The general agency, for- 
mnerly conducted by the late H. T. Higin- 
tham, has been in operation for some 


ag and has a well developed organiza- 





What would What would you think of a company that 


specialized in only one line—automobile 
° insurance—and that wrote every coverage 
you think —fire and theft, P. L. and P. D., collision, 


e m tornado and plate glass—in one policy? 
of this kind 


What would you think of this same com- 


of a company ? pany if it adjusted its claims promptly and 


satisfactorily? 


What would you think if it took an active, 
personal and friendly interest in you and 
your success? 


And what would you think if it offered you 
an agency contract enough different to 
prove that it recognized the full value of 
your ability and effort? 


If you think you would like to know more 

about this kind of a company, write 
‘ ATLAS Casualty Company — because 

ATLAS is this kind of a company. 


Ly 





Uke Gea rs 0 i 


Tort Wayne, Indiana 


OPERATING IN ILLINOIS, INDIANA, OHIO, MIS- 
SOURI, MICHIGAN and PENNSYLVANIA 














COMPLETE PROTECTION “its Automobite Insur 


Whatever the need for automobile protection, a Union automobile agent or broker can render 
complete service. Here are the coverages this company writes: 


FIRE COLLISION 


THEFT 100% Replacement 
50% Retention 
LIABILITY Fender Restriction 
PROPERTY DAMAGE Deductible 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 





Assets December 31, 1927......eeceeeeees $2,759,938.57 


cfas ue ue uu uS  _ UES 
WANT ADS DETROIT NATIONAL FIRE 


nsurance Company 
One inch One issue 231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, President amd Gen. Mgr. GEROW, Secretary 


JAS. M. reasurer ME BLACK. Acdece Sectetary 
$5.00 ROBERT R. BUCKNELL, Assistant Secretary 
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All Are Entitled to a Profit 


GLENN GRISWOLD, editor-in-chief of the 


Chicago “Journal of Commerce,” in a re- 
cent talk commented on the basic principle 
that underlies thrift and prosperity. He 


said that every concern is entitled to make 


@ profit on its transactions. lf it finds 
any department that is showing a deficit 
and that is not producing a profit, there is 


something The management 


should investigate and see to it that the 


wrong. 


operation is gotten on a profitable basis. 
Mr. Griswotp declared that a great 

amount of attention had given to 

production and promotion of new business. 


been 


Great thought has been centered on this 
activity. Sales methods have been devised. 
Attempts have been made to create a new 
market. The attention of peo- 
ple has been drawn through the most ef- 


consumers’ 


fective advertising. 

Mr. Griswo tp contended that while this 
production had been successful, 
business enterprises had failed to study as 


work 


they should the problem of scientific and 
economic management. He contends that 
in the future attention . should be 
given to the administration and conduct of 
so that its various operations 
will be carried on effec 
ably. 

.In the insurance business frequently a 
company is called upon to do things for 


more 


a business 
tively and profit- 


agency favor that its better judgment tells 
it it should not do. It seems almost nece:- 
sary to take the bitter with the sweet from 
an insurance standpoint. Mr. Griswo tp, 
however, would advise against a policy of 
this kind. He feels that a company should 
not undertake any line of business or enter 
any transaction where it feels there is a 
big chance of loss and where there is not 
much possibility of extracting a profit. 
We believe with him that the problems of 
successful management and administra- 
tion need more attention than they 
been given in the past. 


have 


Weak Underpinning Caused Collapse 


announcement that the FEDERAL 
AvuTOMOBILE INSURANCE ASSOCIATION of 
Indianapolis, the well known reciprocal, 
had gone into the hands of receiver de- 
serves more than passing comment, be- 
cause this concern reflected conditions 
that are found in some others of its ilk. 
This institution cut rates about 25 
cent. At the same time those who un- 
derstood situation and analyzed its 
condition realized that its claim reserves 
were not nearly what they should be 
and the premium reserve was geared-on 


THE 


per- 


its 


entirely too low a basis. It was writing 
a considerable volume of business, over 
a millions dollars for instance in 1926. 
Yet it went on the rocks because it was 
not established and maintained on a 
sound and substantial basis. The unpaid 
claims are chiefly those of personal in- 
juries. People took the policies of the 
FEDERAL AUTOMOBILE evidently feeling 
that they were safe. This is just another 
example of the weak structure of some 
insurance concerns that are allowed to 
continue in business. 


Effect of Issuing ‘‘Orders’’ 


Owe of the far thinking and foremost 
insurance remarked 
cently that he always hesitated to issuc 
order that would throw additional 
labor and expense on companies for the 
securing of information. He stated that 
it was a very easy matter for a super- 
vising official to feel that if he could se- 
cure additional statistics or information 
from companies he would have a wider 
knowledge and would be in a better posi- 
tion to reach conclusions. This commis- 
sioner declared that the companies were 
imposed on today by commissioners who 
do not appreciate what the demands for 
extra information involve. 


commissioners re- 


any 


It is a very easy matter to issue an 
order. When the companies are obliged 
to either employ extra clerks or draw 
regular employes from their duties to 
delve into the records and get informa- 
tion for the state department it means 
trouble and expense. Then when it is all 
gathered together it may never be used. 

In our opinion the insurance commis- 
sioners could to far better advantage spend 
their time in checking up on concerns of 
small caliber and weak financial respon- 
sibility than try to squeeze out additional 
information from companies which prac- 
tically can be allowed to supervise them- 
selves. 











PERSONAL SIDE OF THE BUSINESS 











Mrs. Margaret W. Whitlock, widow of 
the late J. L. Whitlock, for many years 
western manager and later vice-president 
of the Glens Falls, died last Thursday 
evening in Evanston, Ill. Mrs. Whitlock 
is survived by her son, Royal J. Whit- 
lock, who is connected with the local 
agency of Critchell, Miller, Whitney & 


Barbour of Chicago, and a daughter. 
Mrs. Guy S. Dart of Hinsdale, Ill. Fu- 
neral services were held at Rosehill 
chapel Saturday. 

Mrs. Whitlock had been an invalid for 
a number of years. She was born in 
Dutchess county, N. Y. She was mar- 


ried to Mr, Whitlock in 1868. Mrs. 
Whitlock had lived in Evanston for the 
last 37 years with the exception of the 





time when Mr. Whitlock was vice-presi- 


dent at the head office. 
was president of the 
ties of Evanston. 


Associated Chari- 


James A. Blainey, who became vice- 
president and general manager of 
Mayflower Fire & Marine and May- 
flower Fidelity 
process of organization, after he resigned 
as vice-president of the Hampton Roads 
Fire & Marine, 
tion with the Mayflower organization. 


Howard A. Archer, local agent at 
Paris, Ill, has been at Mayo Hospital 
at Rochester, Minn.. for two months. 
Mr. 
pects to return home in a week or so. 


E. S. Freeman, state agent of the Agri- 
cultural in Iowa and Nebraska, has now 
returned to the field after a serious 
operation for gallstones and appendicitis 
at Clarkson Hospital in Omaha. H« 
made a remarkable recovery and looks 
100 percent cured. 

Walter V. Fort, a very 
insurance agent at Waco, Tex., is now 
in the Central Texas Baptist Sanitarium 
in that city. He suffered a severe auto- 
mobile accident Jan. 26, when he was 
driving hurriedly to San Angelo, where 
his wife was ill with pneumonia. It was 
necessary to bring him back in an air- 
plane. At the present time no one but 
the members of his family are allowed 
to see him. Mr. Fort represents the 
Aetna Life and affiliated 
Travelers, New York Underwriters, 
Firemen’s, Queen City Underwriters, 
St. Paul Fire & Marine, Fidelity & De- 
posit, General Accident, New Amster- 
dam Casualty and Union Automobile. 
During his absence the agency is being 
carried on successfully by his associates. 

Laurence E. Falls, vice-president of 
the American of Newark, and Mrs. 
Falls are announcing the birth of a son 
Feb. 28. Mr. Falls has taken high rank 
in the insurance fraternity and has ad- 
dressed a number of gatherings. 


James Victor Barry. vice-president of 
the Metropolitan Life and Carroll L. De- 


Witt of New York, assistant United 
States manager for Fred S. James & Co., 
are frequently taken for one another. 


They are about the same size and height. 
Both have gray hair and make an im- 
posing appearance. Years ago when Mr. 
Barry was insurance commissioner of 
Michigan, Mr. DeWitt was traveling in 
the central west for the Newark Fire, 
Mr. DeWitt was approached at times by 
company officials thinking they were 
talking to the head of the Michigan in- 
surance department. At the same time 
Mr. Barry would be stopped here and 
there by a local agent who desired to 
have him increase the Newark Fire lines. 


Both men later on migrated to New 
York City. Both live in the same su- 
burb, Bronxville. At the station and on 


the street the people of the vicinity fre- 
quently get them mixed up. 

Last week Mr. DeWitt was out at Chi- 
cago, attending the meeting of the Fire 


& Surety, which are in | 


For 10 years she | 


the | 


has severed his connec- | 


Archer is now getting along and ex- | 


Underwriters Association of the Hedi 
west. A few persons greeted him think. 
ing they were talking to Mr. Barry, 
One was H. A. Clark, president of the 
Western Insurance Bureau and western 
manager of the Firemen’s. Mr. Clark 
greeted Mr. DeWitt very lustily and cor- 
dially as “Vic.” He asked “Vic” where 
his office was. The response was, 1 
Madison avenue, the home office of the 
Metropolitan Life. Mr. Clark invited 
“Vic” up to see him. “Vic” in tury 
asked Mr. Clark to call on him when 
he was next in New York. Mr. Clark 
consented to go to the Metropolitan Life 
office and hunt up Mr. Barry. Mr. Barry 
will wonder why the call is bei ng made. 


Carl N. Frifeldt, manager for the 
Northwestern National in Kansas City, 
was seriously injured March 4 in an 
automobile accident. Mr. Frifeldt’s jn- 
6 ge necessitated the amputation of 
lis right arm at the elbow. Mr, Fri. 
feldt was riding with T. W. Garrett, 
tate agent for the National Union, who 
was driving. An approaching car forced 


Mr. Garrett to run over the curbing, 
and Mr. Frifeldt’s arm, which was 
hanging from the window, was mangled 
against a tree. George W. Seipp of 
Arkansas City, Kan., Kansas _ special 
agent for the National Union, was also 
in the car. 


Henry Mann, deputy 


; general manager 
of the Commercial 


Union Assurance, 


| has asked the company’s board of direc- 


progressiv e | 


| son died there. 


companies, | 





tors that he be permitted to retire June 
30. The request has been granted. Mr. 
Mann for more than 42 years has been 
a member of the home office staff and 
has held his present position eight years. 
He announces that he is reti ring to give 
younger men on the staff a better chance 
for promotion. 


— 


James L. Bergstresser, who was for- 
merly editor and publisher of the old 
“Insurance World” of Pittsburgh, died 
last week after a brief illness in his 45th 
year. His father, John W. Bergstresser, 
lived at Mount Carmel, Pa., and the 
His uncle the late, J. C. 
Bergstresser, founded the “Insurance 
World” in 1874 and on the death of the 
uncle the ownership and editorial man- 
agement passed to James L. He con- 
tinued that work up to 1924, when the 
paper was merged with the “United 
States Review.” Recently Mr. Berg- 
stresser became connected with the 
Bankers National Life of Jersey City 
as sales promotion and publicity man- 
ager. 

Henry J. A. Gordon of Chicago, vet- 
eran daily report examiner, died Satur- 
day night at the Lakeview Hospital in 
that city from pneumonia, having been 
ill for about a week. Mr. Gordon for 
many years was one of the chief exam- 
iners in the old western department ot 
the Phenix and its successor, the Fidel- 
ity-Phenix. About nine or 10 years ago 
he was placed on the pension roll, but 
occasionally went to the Fidelity-Phe- 
nix department and did some work. 
le the last 20 years or so, Mr. 
Gordon underwent some very serious 
operations but recuperated in excellent 
style. He was 77 years of age and is 
survived by two daughters, Alice Gor- 
don Lee and Hattie Gordon. 

He was a native of Scotland. He went 
to Canada and became connected with 
the Lancashire. He traveled for the 
company in Canada and later on became 
an examiner in its western department 
when W. G. Ferguson was manager at 
Chicago. 

R. D. Hobbs, assistant manager 0 
the Western Actuarial Bureau, is on 4 
cruise of the Caribbean. He left_the 
United States from the port of New 
York. His trip will consume more than 
a month, and he is expected back at 
his office in Chicago about April 1. 
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Beware 
the ides of March! 


a 
V7 Around the middle of March 
the windstorm season is supposed 
to begin but the record of the 
past year proves that windstorms 
do not adhere to any schedule of 
season or locality. The value of 
property damaged by windstorms 
in 1927 was almost double that 
of any previous year recorded. 


NX 






You cannot afford to have 
your clients, who place their in- 
surance in your hands, suffer 
from an uninsured windstorm 
loss. So advise them of the wis- 
dom of carrying windstorm insur- 
ance and do not forget that 
besides windstorm coverage on 
the physical property there is a 
Windstorm Use & Occupancy 
policy for the business man and 
Windstorm Rent and Rental 
value insurance for the landlord 
and home owner. Just another 
word—a Continental policy will 
assure prompt and satisfactory 
adjustment in case of loss. 


‘Ghee CONTINENTAL 


INSURANCE COMPANY 
EIGHTY ACAIDEN LANE, NEW YORK, X.Y. 


CASH CAPITAL: FIFTEEN MILLION DOLLARS 






NEW YORK CHICAGO MONTREAL DALLAS SAN FRANCISCO. 
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“AMERICA FORE” 
“The Continental Commands Confidence” 
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GLOOMY IN WEST VIRGINIA 





Agents Discouraged Over Continued 
Unsettled Conditions—See Slump 
in Fire Premiums 


CHARLESTON, W. VA., March 7.— 
The general insurance men in the small 
towns and the managers of fire insur- 
ance agencies in the larger cities of West 
Virginia are alike restless, more or less 
discouraged and out of sorts. They 
want their troubles with the companies 
in the West Virginia Uniformity Asso- 
ciation settled somehow, and quickly. 
They had hoped that this month would 
see a settlement of differences and that 


| 


| 
| 
| 


they could go on planning their business | 


on some definite understanding. But 
with the legal procedure that must fol- 
low the temporary injunction seemingly 
postponed indefinitely, and no definite 
statement from the Uniformity Associa- 
tion, the uncertainty continues. 


The agencies in the larger cities have | 


checked up the records of the business 
done last year, and see that they must 
retrench, cut down the payroll and look 
to new sources of income. One 


man- | 


ager has stated that the only increase in | 


business last year was in casualty lines. 
His agency wrote more of that kind of 
insurance last year than ever 

: | 


before, | 


while fire insurance premiums showed | 


an appreciable falling off. 


blame the Uniformity Association for 
this loss in fire insurance premiums. 
Whenever a property is sprinklered, 


rates fall and commissions are reduced. 

The division of risks by the big compa- 

nies materially reduces the amounts al- 

lotted to the companies in an agency, 

and thus further reduces its income. 
Coal Companies Consolidate 


Now comes the consolidation of West 
Virginia coal companies into three or 
four big companies. Probably the new 
consolidations will set up general offices 
in New York, Philadelphia, Cincinnati 
or Cleveland and these headquarters will 
place the insurance, thus cutting out a 
steady income heretofore relied upon by 
West Virginia agencies. 

Furthermore, the mutuals and recipro- 


He does not | 


cals are unusually active just now. The 
mutuals are using the argument with 
telling force that 1! stock companies | 


boosted the rates and are now hammer- 
ing the agents, all with the purpose of 
compelling the public to pay more for 
insurance. 

Many agents are working automobile 
insurance desperately. The buyer of a 
new car knows this by the calls he re- 
ceives from agents trying to sell him all 
sorts of policies. They are giving more 
time and thought to the various lines of 
casualty insurance. The rural agent is 
building up his life insurance business 
and studying his local field for prospects. 
All these factors indicate that 1928 
promises to show a falling off of aggre- 
gate fire insurance premiums written, as 
compared with 1927. 





Will Appoint Field Man 


Inasmuch as Thomas Kingsley, Jr.., 
former manager of the Cincinnati branch 
office of the Travelers Fire, has been 
transferred to St. Louis as manager 
there and G. J. Burrer, manager at Day- 
ton, O., for 22 counties, has become 
manager at Cincinnati, the Travelers Fire 
will appoint a field man to assist Mr. 
Burrer. Mr. Burrer will act as manager 


of the Cincinnati-Dayton territory. The | 


special agent will undoubtedly spend a 
couple of days a week at Dayton and 
then travel over the field the rest of the 
time. 








| well 


OPENS CINCINNATI BRANCH 





Northwestern National Establishes Sal- 
aried Office With Franklin J. Poc- 
quette as the Manager 


The Northwestern National is open- 
ing up its own office in Cincinnati with 
a manager in charge. The new manager 
is Franklin J. Pocquette. For many 
years the Northwestern 
been represented in the agency of 
Charles J. Dauner & Son. It is under- 
stood that Mr. Dauner was offered the 
position as manager for the newly 
opened Northwestern National office in 
Cincinnati but decided it would be to 
his advantage to maintain his agency. 


| 


National has | 


The business of the Northwestern Na- | 


tional in Cincinnati is confined largely 
to dwelling hotises and is said to con- 
stitute an exceptionally high grade line 
of risks, 

This Northwestern National action 
has created much discussion in agency 
circles in Cincinnati. There is specula- 
tion as to how far the Northwestern Na- 
tional will go in going after renewals 
on its books and in the soliciting of new 
business. Agents are also interested in 
whether or not this action in Cincinnati 
is to be part of a general procedure on 
the part of the Northwestern National. 

The office in Cincinnati will be located 
at 607 First National Bank building. 


REPORT IS MADE ON 
MIDDLETOWN'’S FACILITIES 


The National Board engineers have 
made a report of Middletown, O. The 
fire loss for the last five years was $227,- 
770. The loss per fire was $330 and the 
average annual loss per capita was $1.61. 
The engineers say that the source of 
water supply is inadequate. There are 
satisfactory quantities for fire protection, 
but they are not generally available, due 
in part to weak distribution system. The 
fire department is seriously undermanned 
and inadequately equipped. There is an 
unreliable single circuit fire alarm sys- 
tem, seriously deficient in boxes. In 
the principal mercantile district, the en- 
gineers say that weak construction 
makes serious extensive group 
probable, particularly as the fire depart- 
ment is seriously undermanned and 
deficient in equipment. However, the pre- 
vailing low heights, accessibility 
and fair street widths are mitigating fea- 
tures, so that the probability of a gen- 
eral conflagration is only moderate. In 


hres 


good 





! > . 
| burned a few days ago with loss placed 


the minor mercantile and manufacturing | 


districts the hazard is local. 


Thayer’s Takes Soper Work 


Thayer’s Underwriters Survey Com- 
pany, Cleveland, one of Ohio’s largest 
independent claims adjustment bureaus, 
has taken over the business of A. L. 
Soper. The latter firm was originally 
founded by A. L. Soper, who has been 
known among casualty and fire 
companies for many years and is now 
engaged in the underwriting field. 

Thayer’s Underwriters Survey Com- 
pany now represents some 40 casualty 


Michigan Agents Plan Extensive Mem- 


| gan 


and fire companies in northeastern Ohio | 


territory, centraling at Cleveland. It 
has a perfected organization to handle 
claims of any kind arising under auto- 
mobile, public liability and health and 
accident policies. 


Cleveland Board Banquet 


At the annual banquet of the Cleve- 
land Insurance Board to be held at the 
University Club next Saturday evening, 
Charles Milton Newcomb, humorist and 
lecturer, will talk on “The Great Civi- 


lizer.” There will be some _ other | 
speaking. 


| 


The Ohio insurance department Tues- | 
day heard complaints over increases in | 
fire insurance rates at Lakeside, O. Ad- 
ditional facts will be submitted later. 





Hears Rate Complaints 


More Interest in West Virginia 
An evidence of the gratifying spread 
of the gospel of fire prevention, through 
education and inspection campaigns con- 


ducted by state organizations of field 
men, is the following excerpt from a 
letter from B. L. Gregory, state agent 
of the Aetna in West Virginia, where 


there has been no concerted action along 


this line heretofore: “At last the field 
men of West Virginia, or rather a part 
of them, have become more or less in- 


terested in making town inspections. We 
are not attempting to make these in- 
spections with the same degree of thor- 
oughness we hope to later on.” } 

To make the work as thorough and 
efficient as possible, Mr. Gregory has 
been furnished at his request, with sam- 
ples of the literature and forms essen- 
tial to the proper setting up and con- 
duct of a town inspection. | 


W. T. Nienaber’s Change 
William T. Nienaber, for nearly 15 
years with the Ohio Inspection Bureau 
office in Cincinnati, into the insur- 
ance agency of C. A. Meyers there. Ex- 
cept for brief intervals when he was 
with the Kentucky Rating Bureau and 
was a special agent, Mr. Nienaber has 
been continuously an inspector in the 
general department of the Cincinnati 
office. 


goes 


West Virginia Loss Ratio Lower 

CHARLESTON, W. VA., March 7.— 
With most of the fire insurance com- 
panies reporting, Capt. W. A. White, 
deputy insurance commissioner, now 
states that the fire ratio of 1926, 
which was 59 percent, will be reduced 
several points when the complete re- 
turns for 1927 are compiled. 





loss 


Two Big Ohio Losses 


The three-story brick Century build- 
ing in the business section of Lorain, O., 
was burned this fire having 
started from an furnace. The 
was put at The building 
contained ten and a number of 
offices. Elyria firemen responded to a 
call for aid. 

The plant of the Empire Floor & Wall 
Tile Company at Zanesville, O., was 


week, the 
overheated 
loss $500,000. 


stores 


a 
at $600,000, which is said to be covered 
by insurance. The fire started from a 
kiln. The fire occurred on the 26th an. 
niversary of one that destroyed 


ZL a former 
plant of the company. 


Bond Denies All Charges 
CHARLESTON, W. VA., March 7.—The 
trial of John C. Bond, former state augqj-. 
tor and insurance commissioner, draggea 
along through the second week, and to 


wards the end of the week Mr. Bong 
went on the stand to deny in toto all 
charges. He insisted that he never 


| profited by cash drawn on warrants ex- 


hibited in evidence, that he knew of 
none of the people having worked for 
the state whose names appeared on the 
payralls, requisitions or warrants 
fered in evidence. He declared that 





the great multitude of daily transa tions 
in routine through the office he had no 
personal knowledge of many matters. 
If he had signed his name to papers it 
was in the routine as these things came 


to his desk, and his name signed to offi- 
cial papers might or might not have 
been personally signed by him. The in- 
| dications point to a “hung” jury or even 
an acquittal by reason of the failure 
of the prosecution definitely to prove 
embezzlement by Mr. Bond. 
Ohio Notes 

Fire caused a loss of $20,000 in the 

plant of the Athens Foundry & Machine 


Company at Athens, O. 

The home and garage of Hobart M. Wil- 
son of the Wilson Insurance Agency at 
Ironton was destroyed by fire last week. 

Howard Doyle of the Doyle-Bullock 
Agency in Cincinnati was elected exalted 
ruler of the Cincinnati Lodge of Elks last 


Friday. Mr. Doyle will be installed 
April 6. 
A fire loss of about $125,000 occurred 


to the buildings of the George H. Shartzer 
Company in Dayton, Sunday morning. 
This company makes a specialty of wreck- 
ing buildings. 

A loss of upwards of $100,000 was in- 
curred when a frame warehouse owned by 


Morris Leslie at Elyria, O., was burned. 
The building was used by the Gooden 


Brothers Trucking Company and also as 
a veterinary hospital. Much merchandise 
and horses, cattle and dogs were burned. 
The plant of the Hardwood Products 
Company at Cleveland was burned this 
week, the loss being estimated at $100,000. 


More than 250,000 feet of lumber was 
burned. Trains passing through the city 
were forced to go through clouds of 


smoke and sparks. 
worked on 


Eight fire companies 
the blaze for 12 hours. 


It is the unusual, the unforeseen, un- 
catalogued hazard, that upsets the calcu- 
lations of the best of statisticians, and 
it is insurance that pays when “the best 
laid plans o’mice an’ men gang aft 


| agley.”—The Hartford Agent. 
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ASSOCIATION MAKES PLANS 


bership Drive This Spring—Revive 
Association’s Monthly Bulletin 


MUSKEGON, MICH., March 
President Fred L. Winter of the Michi- 
Association of Insurance Agents 
announced this week that groundwork 
is being laid by the officers of the asso- 
ciation and the governing committee for 
an unusually comprehensive membership 
drive to embrace the entire state. The | 
actual campaign will not be started until 
well along in the spring when a field 
secretary of the National association will 
come to Michigan to assist in the work. 

As a preliminary step, President Win- 
ter is sending out to every member of 
the governing committee information in 
regard to his particular territory includ- 
ing the number of present members and 
the names of non-member eligibles. It 
is the plan of the association officers not 
only to attain the quota set by the Na- 
tional association of 400 members by 





Aug. 31, but to form local boards in 


every town having as as halt a 
dozen active agents. 


Will 


many 


Issue Bulletin 


President Winter and the other off- 
cers are also launching other enterprises 
designed to augment interest of mem- 
bers in association activities, both state 
and national. Chief among these inno- 
vations is the revival of the association 
bulletin which, as planned, will be issued 
monthly and will contain a complete re- 
view of association affairs, plans for the 
future, constructive suggestions of mem- 
bers and officers, and summaries 0! 
national activities. Tlie first of these 
bulletins under the revised policy has 
just been mailed to the membership. In 
it President Winter announces the poli- 
cies he will pursue as head of the state 
organization and states that a definite 
program designed to strengthen and ex- 
tend the association has been mapped 
out by the governing and conterence 
committees. Z 

President Winter has also appointed 
an automobile committee for the state 
organization chairmaned by Laurence 
M. Thomas of Ypsilanti. Other mem- 


bers are: James M. Wilson, Kalamazoo, 
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‘ i mmm aies  eracnnnes nance emremrienone. 7 eee WANTS WY; bk ai 
) i LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
2 l NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 
ne A. H. HASSINGER, Vice President and Secretary WELLS T. BASSETT, Vice President and Secretary / 
er / 

JANUARY 1ST, 1928, STATEMENTS 
> ORGANIZED 1855 
o- FIREMEN’S INSURANCE COMPANY | 
a OF NEWARK, NEW JERSEY i 
x | i x SURPLUS ( 
is { ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS /| 
r | $40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 1 
: | ORGANIZED 1853 1 
: THE GIRARD F. & M. INSURANCE COMPANY | 
n- OF PHILADELPHIA, PA. 1 
- $6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 1 
~ 

| ORGANIZED 1854 / 

1 MECHANICS INSURANCE CO. ] 
he ! OF PHILADELPHIA, PA. 
ia $4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.51 $2,007,436.61 t 
ck ; ORGANIZED 1866 1 
ed NATIONAL- BEN FRANKLIN FIRE INS. CO. 
ea OF PITTSBURGH, PA. 1 
ue $4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 1 
4 ORGANIZED 1871 
z SUPERIOR FIRE INSURANCE CO. i 
ts OF PITTSBURGH, PA. | 
a $4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 t 
ies ORGANIZED 1870 





OF MILWAUKEE, WIS. 


CONCORDIA FIRE INSURANCE CO. | 


ee ® 
> 2 


$5,250,424.26 $2,567 ,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


( 
) OF CONCORD, N. H. 
$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 





TOTAL ASSETS TOTAL LIABILITIES TOTAL NET PREMIUMS 


$66,583,161.68 $32,856,039.61 $25,684,495.78 
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ea oe oe wPack Pleo PACIFIC DEPARTMENT ‘| 
844 Rush Street 
Chicege, Uineis NEWARK, NEW JERSEY 
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H. A. CLARK, Manager near —— San Francisco, California 
ree a TORONTO, CANADA W. W. & E. G. POTTER, 


JAMES SMITH JOHN R. COONEY MASSIE & RENWICK, Limited, Managers 
Managers 


60 Sansome Street 
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The Two A’s of 


Alliance and Agent 


No one ever sees an Alli- 
ance Insurance advertise- 
ment in The Saturday 
Evening Post without find- 
ing therein an association of 
the words “Alliance” and 
“Agent.” 


And each issue of the 
Post is bought by two and 
three-quarters millions of 
of persons--a representative 
share of whom are located 
in each Agent’s territory. 


Our magazine adver- 
tising is to make property- 
owners think this way: 
Insurance-- Alliance Insur- 
ance--Alliance Insurance 
from the Alliance Agent. 





THE ALLIANCE 
INSURANCE COMPANY 
ef PHILADELPHIA 


Head Office 
1600 Arch Street, Phila., Pa. 


209 W. Jackson Blvd., Chicago, IIl. 
231 Sansome Street, San Francisco, Cal. 
8th fl. Hurt Bidg., Atlanta Ga. 














and Frank Lievense, Holland. In view 
of the great activity in this line and the 
many controversies affecting it, it is pre- 
sumed that this committee will be an 
active one. 

Although no specific mention has been 
made, as yet, of a concerted advertising 
drive, an advertising and publicity com- 
mittee made up of W. H. Pendleton, 
Kalamazoo, and Lee A. Dudley, Battle 
Creek, last year’s president, has been 
named. Initial plans for a state-wide 
“insurance day” have also been begun 
by George Brown, Detroit, state secre- 
tary, and J. .\lfred Grow, Detroit, mem- 
ber of the governing committee. 


Heavy Loss at Battle Creek 


Battle Creek, Mich., was hard hit the 
past week when a $300,000 loss was sus- 
tained in the destruction of the main 
plant of the Ralston-Purina Company, 
manufacturers of cereals. A broken gas 
line was blamed for starting the blaze, 
which broke out in the boiler room of 
the four-story structure and quickly 
swept through the plant. The loss on 
the main building was estimated at over 
$150,000. More than $100,000 loss was 
sustained on machinery and stock, while 
a new fireproof addition adjoining the 
main structure was damaged to the ex- 
tent of at least $25,000. The escaping 
gas is thought to have facilitated the 
spread of the flames which sent floors 
crashing down within half an hour. The 
building was erected in 1902 and was 
modernized in 1917. It was located 
within a few blocks of the main busi- 
ness district, but the fire department 
confined the blaze entirely to the food 
company’s property. 





Report on Muskegon Inspection 


MUSKEGON, MICH., March 7—Faulty 
wiring was found to be Muskegon’s out- 
standing fire hazard during 1927, accord- 
ing to the report just filed by the inspec- 
tion board of the local fire department. 
According to the report, 12,280 inspec- 
tions were made during the year, dis- 
closing 1,106 fire hazards. Of. the latter 
number, defective wiring numbered 224 
and that many orders for correction of 
defects were issued. Orders to clean 
buildings or basements were issued in 
238 instances, 178 fire extinguishers or 
sand pails were refilled and 93 defective 
fire doors were repaired. 

The city’s loss for the year amounted 
to $120,037, considered an_ excellent 
showing. Much of its effect was lost, 
however, when losses totaling a greater 
amount than for the entire year were 
registered the first two months of the 
current year. Insured loss in the 1927 
fires was $106,221. 


Michigan Won’t License Lloyds 


LANSING, MICH., March 7—Michigan 
will have no dealings with Lloyds or- 
ganizations, it was indicated last week 
when a request of Chicago Lloyds for 
the forwarding of the necessary forms 
for making formal application for ad- 
mission to the state was flatly turned 
down. Very recently similar action was 
taken with reference to London Lloyds, 
which also applied for a license. No 
carriers organized under the Lloyds plan 
are now operating in the state under 
departmental authorization, but special 
permit may be granted them to assume 





business which no authorized companies 
will accept. 

The request in behalf of the Chicago 
organization was made by attorneys for 
Associated Underwriters, the attorney. 
in-fact. The lawyers were informed jp 
the department’s letter that such an ap- 
plication as was contemplated could not 
be entertained by the Michigan depart. 
ment. 


Another Bay City Merger 


BAY CITY, MICH., March 7—Another 
agency has been merged with the newly 
formed Spear & Shearer organization, 
The Harold S. Hyde agency has now 
been included in the consolidation. The 
two larger agencies which were merged 
were Spear & Lewis and Fred E. 
Shearer & Co. All three agencies haye 
been housed in the Shearer building. 
The former Spear & Lewis office quar- 
ters are being occupied by the new or. 
ganization. 





Bay City Fire Prevention Drive 

BAY CITY, MICH., March 7—Bay City 
has resumed, with redoubled energy, the 
offensive against fire which resulted, q 
year or so ago, in greatly reducing the 
city’s losses afer they had climbed to 
such a dizzy height that some 40 com- 
panies canceled off all business. 

The new offensive is to be conducted 
by a recently. appointed committee on 
fire prevention which is a_ subdivision 
of the Chamber of Commerce. Organi- 
zation meetings have just been held and 
the first outline of what promises to be a 
most complete program has been drafted. 
The fire prevention committee is to be 
a part of the larger Safety Council which 
also operates under Chamber of Com- 
merce auspices. A city-wide inspection, 
it is indicated, will be the first step 
taken at this time toward eliminating 
local fire hazards and educating the 
populace in fire prevention. 

Members of the fire prevention com- 
mittee who attended the initial meetings 
are Robert Beckett, chairman; Stewart 
M. Powrie, Martin Seidel, H. J. Hunt, 
B. T. Beckerson, W. T. Anderson, Fire 
Chief Crampton and Rev. Harold Mc- 
Causland. 


Michigan Notes 


A garage was destroyed and a hatchery 
considerably damaged in a $30,000 ffre at 
Monroe, Mich., and an unestimated loss was 
sustained at Cheboygan when the Simpson 
restaurant, one of the largest in the city, 
was destroyed. 


Olivet College at Olivet, Mich., near 
Battle Creek, sustained a $100,000 loss 
when Parsons Hall, an ancient structure 
erected in 1867, was completely razed. 
The insurance coverage was estimated at 
about 50 percent. The blaze started in the 
attic of the four-story brick building, sup- 
posedly from defective wiring. 


Howell, Mich., was the scene of a $20,- 
000 fire when the Temple theater block 
was destroyed. A $2,000 stock of con- 
fectionery in a building next door was a 
complete loss, while $500 damage was sus- 
tained on the second floor of that building, 
where furniture was stored. Damage to 
this building itself was estimated at $500. 


Illinois Notes 


L. E. Shepard and W. E. Harris at 
Flora, Ill., have combined as the Harris- 
Shepard Agency. They will handle all 
lines of insurance and real estate. L. 
Shepard operated under his own name 
and W. E. Harris conducted the Harris In- 
surance Agency. 
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PLAN FOR AUTO LEGISLATION 


Minnesota Agents Expect Action To- 
ward Regulation and Want to 
Direct It Along Proper Lines 


ST. PAUL, March 7.—Although the 
next session of the Minnesota legisla- 
ture is nearly a year away, insurance 
men are being warned to prepare for 
some action directed toward regulating 
automobile insurance. At the present 
time automobile insurance in this state 
is virtually free from statutory regula- 
tion and car owners are privileged to 
protect themselves or not as they wish. 

The officials of the Minnesota Asso- 
ciation of Insurance Agents do not ex- 
pect this situation to continue, and this 
week they sent out a circular to mem- 





bers in which it was forecast that some 
legislation next winter was likely. : 

“The vast increase in the number of 
motor vehicles with corresponding in- 
creases in property values and public 
liability hazard make it certain this con- 
dition of affairs cannot and will not con- 
tinue indefinitely,” the circular points 
out. : 

“Propaganda for legislation regulating 
automobile lines—including compulsory 
liability insurance—is now being broad- 
cast by various interested interests im 
such volume and with such vigor that 
by January next the lawmakers at St. 
Paul will pretty near be forced by pop- 
ular clamor to do something. 

“What they do will depend very 
largely on the manner in which the mat- 
ter is looked after by those chiefly af- 
fected—who are none other than the 
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insurance men of Minnesota and the 


companies that write automobile lines. 
If allowed to go by default the chances 
are some very undesirable laws in rela- 
tion to automobile insurance will be 
placed on our statute books. If given 
attention and a proper foundation be laid 
in the months which intervene before 
the lawmakers assemble, it may be pos- 
sible to direct this legislation into chan- 
nels which will be constructive and de- 
sirable, instead of destructive and 
undesirable.” 

In the same circular members of the 
association are urged to make use of the 
standard automobile identification cer- 
tificates furnished by the National asso- 
ciation. 


NATIONAL UNION CASE IS UP 


Complaint Regarding Conditions in 
Twin Cities Before National Asso- 
ciation at Memphis Meeting 


MINNEAPOLIS, March 7.—Minne- 
sota fire agents are awaiting with lively 
interest the outcome of the action by 
the National Association of Insurance 
Agents on the St. Paul-Minneapolis 
complaint against the National Union 
Fire. 

It is expected that R. M. Thompson 
and P. H. Ware, president and secretary 
respectively of the Minnesota associa- 
ion, will be present at the Memphis 
meeting when the case comes up. Both 
are familiar with the details and will be 
on hand to represent the state associa- 
tion. 
The National Union is charged with 
violation of the principles on which the 


National association companies are in 
agreement. The complaint in brief is 
that in 1921 the National Union with- 


drew its representation in Minneapolis 
from agent members of the Minneapolis 
Underwriters Association. Later it ap- 
pointed, according to the complaint, in- 
dividuals to represent it in Minneapolis 
who were not qualified to give proper 
service to the public. 

The National Union Fire is also ac- 
cused of maintaining a branch in Min- 
neapolis for the purpose of paying full 
agency commissions to non-policy-writ- 
ing agents and brokers who do business 
over the counter. Similar conditions are 
said to exist in St. Paul and at the pres- 
ent time the company is reported to have 
183 licensed agents in Minneapolis and 
65 in St. Paul. 


New Queen City Directors 


At the annual meeting of the Queen 
City Fire of Sioux Falls, S. D., two ad- 
ditional members were elected to the 
board. They are J. J. Larkin, secretary 
of the Manchester Biscuit Company at 
Sioux Falls, and A. S. Halley, president 
ot the First National Bank of Rapid 
City. The report showed that the busi- 
ness had substantially increased during 
the year. It operates in the two Dako- 
tas. A dividend of 7 percent was de- 
clared. 


Honor Safety Division Head 


MILWAUKEE, March 7.—Franklin J. 
Mayer, retiring chairman of the safety 
division of the Milwaukee Association of 
Commerce, was tendered a testimonial 
dinner here tonight as evidence of the 
appreciation for the work he did on the 


safety division. In this. position Mr. 
Mayer had under his supervision the 
fire prevention school, the foremen’s 


safety school and the first aid school, in 
addition to various other phases of 
Safety work. In these schools he has 
become known to the insurance frater- 
nity, which has recognized the value of 
them. The fire prevention school is one 
of the outstanding features of fire pre- 
vention work in Milwaukee and is re- 
farded as responsible to no small extent 
for the city’s low fire loss ratio. 


Appoints Field Committee 


L. W. Snider, district chairman in Wis- 
consin of the inter-chamber fire waste 
Contest conducted by the National Fire 
Waste Council, under the auspices of 
the Chamber of Commerce of the United 
States, has appointed the following field 
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of Dayton, Ohio 
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| RATE REDUCING | 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 
the Associated Factories Mutual 


Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Ave. Chicago, Ill. \ 
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Rs, BOE, 6 6 io nko ocd ese nw ee Ue We i Ro eR WIC decec ct deduaces $ 15,450.00 
sn cc oe ws bee bts Vale wee sds suse bbb eeewewes 20,600.00 
American Telephone & Telegraph Co., Coll. Trust, Bds., 4%, 1929.................005 50,000.00 
es ba Cea sens Aeneas da neken ens eeaeanes 21,177.00 
eS ie eae eae RAW ae k Ne OSM KOC OO CAREER OSS 14,300.00 
Le re Po eae 4,280.00 
Central of Georgia Ry. Co., 10-Year Gold Bonds,6%, 1929 .............. cee eee e eee 51,000.00 
Eg OR Ee a a ee ee ee ee ee ee eee Pee 10,300.00 
Dpantee Government 15-Year Deb. of 1917, 5%, 19352... ic ccc icc ccc cccccccvsecevesees 398,574.00 
Seen, See Ge, Roe, MUM, BOUUNE, S56 Fey TO ce sce ees cncc ese cesencederaeecs 30,000.00 
Idaho, State of, Treasury Notes, April 15, 1927, 3.40%, 1928 ..........c ccc ccc cceceees 10,000.00 
ee ee EE ee ee oe 19,800.00 
el ee ee a, o wiks Eadie ose cceecnccccswessecnee’ eens 14,850.00 
EE ee oe ae er eee re 114,750.00 
eT De ee a ae Ae | 202,000.00 
Pan-American Petroleum & Trans. Co., lst Lien, 10-Year Equip. Conv., 7%, 1930......... 4,240.00 
Peoples Trust & Guaranty Co. of Hackensack, N. J., lst Mtge. Participation Bonds, 
a i a, Sel ak bd ie WG eb deo bee dope awaces 50,000.00 
ee RB RR, ae. a 50,000.00 
Sinclair Crude Oil Purchasing Co., 3-Year Gold Notes, Series “A,” 6%, 1928........... 64,000.00 
een ee I to ds Jo cc ween ee ei nccsvesvetssconsebese’ 22,000.00 
Stewart-Franklin Corp. 5-Year Guaranteed Gold Notes, 6%, 1931 ..................... 20,000.00 
Thodan Realty Corp. Ist Mtge. Guaranteed Gold Bonds, 6%, 1929 ..................... 10,000.00 
J. os On PMMOT NCR POUTEN Laerey LOR, 450 Fe, TOGO. 6 bose s cc tec c cece cece seesseetvess 104,000.00 
de ch Ge SUMUNON RGN Rtn ROPey EGOR, GIG, Ts occ nee ecnesecacesswcsbweutees 50,500.00 
U. S. of America 3-5 Year Treasury Notes, 332%, 1930-1932 ............. ccc ee eee ceees 12,625.00 
a a a og iw Bia Se we aa oer daeeenmeereeenene bine #48 28,200.00 
I os 4 is so 5 AN dv PS 3} ooh eOE dE Meas Fb + seh sb acdbcwaave $1,392,646.00 
RB ee wowed bs «kd Cee be $1,392,646.00 
Cash in Banks, Uncollected Balances and Interest Accrued ............... 368,559.13 
I 2s ya Neste Md yi Go se bE bc kaw Ad av bs aed epee abe $1,761,205.13 
LIABILITIES 
SSSI RG II OE A OR ee Oe $ 107,429.39 
tr i an dic s Ou Ebte deeds «ocedecebls 708,422.02 
a SSRs ne ora  raararnare 50,000.00 
ee ek ee abeeusaceenaes ree 47 895,353.72 
$1,761,205.13 


SUMNER BALLARD, United States Manager 
80 John Street, New York 
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NEW YORK | 
January 1, 1928 | 
ASSETS | 
American Telephone & Tele. Co., Coll. Trust 4%, 1929........ $ 200,000.00 Newfoundland, Gov’t of, War Loan Bonds, 614%, 1928........ $ 25,000.00 « 
American Thread Co. Ist Mtge. 10-year Gold, 6%, 1928....... 75,750.00 New York, City of, N. Y., Notes, 344%, 1928.................. 75,000.00 4 
i American Telephone & Telegraph Co......................... 253,400.00 New York, City of, Promissory Notes, 314%, 1928............. 160,000.00 
1 rr i MLO oct aeehegeteeusabee caus 24,400.60 New York, City of, N. Y. Corp. Stock, Reg., 314%, 1928...... 86,000.00 
gE i RR are a ree repre een Md ce Ep 157,300.00 New York, City of, Serial School Bonds, 414%, 1931........... 25,250.00 
da Copper Mining Co. 10-year Sec. Gold, Series, “A,” New York Telephone Co. Ist & Gen’l. Mtge., 444%, 1939...... 20,600.00 
PD isin fauic Sek aH ack ate ten cake eRe nes waebhe esi 51,000.00 North American Company, $%, REFS a Ora eee eens 27,250.00 
Allied Chemical & Dye Corp. Pref................222eceeeeeee 12,400.00 North Bergen, Township of, N. J., Temp. Impr. Notes, 514%, } 
Atlantic Mutual Ins. Co. Scrip of 1925.................00eeeee 87,740.00 MD occ cdncccescnvsuese ccchemetsseoencsiacianeecesbuwsees 50,000.00 a 
Atlantic Mutual Ins. Co. Scrip of 1926..................200-5 80,250.00 Old Ben Coal Corp. Deb. Bonds, 714%, 1934...............05: 19,000.00 
Atlantic City, N. J.. Tax Rev. Bonds, 3.80%, 1928............. 50,000.00 Ontario, Province of, Treasury Bills, 4%, 1928................ 150,000.00 
Borden Mills, Inc. Ist Mtge. 10-year S. F. Gold, 6%, 1934...... 24,000.00 Pan-American Petrol & Trans. Co. Marine Equip. Conv., 7%, 
Canadian National Ry. Co. 5-year Gold Bonds, 444%, 1930.... 25,250.00 eS ... beeen tseeceeeees ce eeeeenccersecersessessscseeesses 20,670.00 
Canadian National Ry. Co. Equip. Trust, Series “H,” 414%, Pawtucket, City of, R. I., Discount Notes, 314%, 1928........ 50,000.00 
aot ou calasnc tomcat Us oa cikwhue tek anspad eebvaied eons * 50,000.00 Pawtucket, City of, R. I., Discount Notes, 314%, 1928........ 50,000.00 
Central of Georgia Ry. Co. Secured Gold Notes, 6%, 1929...... 51,000.00 Pennsylvania R. R. Co. Equip. Trust of 1920, 6%, 1928....... 25,000.00 
i Chase National Bank & Chase Securities Corp................ 198,720.00 Pennsylvania R. R. Co. 10-year Sec. Gold Notes, 7%, 1930..... 53,000.00 i 
: Chicago, Milw. & St. Paul R. R. Equip. Trust, Series “C,” Peoples Trust & Guaranty Co. of Hackensack, N. J., Ist . 
; IRR ROR NRG SR pie cpg cP PS EL 25,000.00 Mtge. Particip. Bonds, Series “A,” 514%, 1928............ 150,000.00 1 
' Chicago, Rock Island & Pac. Ry. Co., First Ref. Mtge., 4%, Ponce de Leon Co., Ist Mtge. Serial Gold, 7%, 1928........... 25,000.00 
i acids, olan atts ts chen Speiia ved eaten ow AehGR Ree Oe Mewes 24,000.00 Ponce de Leon Co., Ist Mtge. Serial Gold, 7%, 1932.......... 25,000.00 
£ Chicago, Rock Island & Pac. Ry. Co., Equip. Tr., Series “L,” Prudence Bonds Corp., Ist Mtge. Coll. 6th Series, 5%, 1928... 70,000.00 
RIE nic celesivh shunt eaun chenenebce hekuebtenbedennkhee 30,000.00 Public Service Corp. of N. J., 8% Pref.............-:00eeeeees 42,000.00 
Chicago, St. Paul, Minn. & Omaha Ry. Co. Deb., 5%, 1930.... 25,000.00 Public Service Corp. of N. J., 7% Pref..........cccccscccccece 2,340.00 
Consolidated Gas Co. of N. Y., $5 Pref.........ccccccccascees 103,000.00 Public Service Corp. of N. J. Sesused Gold Bonds, 6% 1944.. 26,750.00 
eee eee oe en re er 57,200.00 ee eh, UN CONN no oh acs cd ck ecsivscctcrecsiepenssny 9,100.00 7 
Cuban American Sugar Co. Ist Mtge. Coll. S. F. Gold, 8%, Reserve Resources ee | err re 300,000.00 
ReaD thot Rick ce Gan citacntiain ws noxtcbdeboinl «ott 10,800.00 Standard Milling Co. 1st Mtge. Bonds, 5%, 1930.............. 25,250.00 
Everglades Drainage Dist., State of Fla. Bds., 6%, 1935....... 26,500.00 Standard Oil Co. of N. Y., Gold Deb. Bonds, 614%, 1928-33.... 26,000.00 
ee ene ok, OE te WN aaa. nin cs cccbecasvnccceiie ces 144,000.00 Stewart-Franklin Corp. 5-year Gold Notes, 6%, 1931.......... 40,000.06 
OT SS OS ee es er tee 68,000.00 Seaton: Taleo Co. Cees iaies 6 ca ab oo 5 cco ccs ccscseves 14,900.00 
j Hershey Chocolate Co. Notes, Series “C,” 5%, 1928........... 25,000.00 Southern Pacific R. Oo, Cem, i Ms ov ccvccesssocs se 50,000.00 
Humble Oil & Refining Co. 10-year Gold Deb., 544%, 1932.... 25,750.00 Sinclair Crude Oil Purchas. Co. 3-year Gold Notes, Series 
: Idaho, State of, Treasury Notes, 3.60%, 1928.................. 50,000.00 ~ a | RR peerees avedantas 115,000.06 
Joint Stock Land Bank of Des Moines, Bonds, 5%, 1939...... 23,750.00 Sloss-Sheffield Steel & Iron Co., Purchase Money Lien Notes, 
Journal of Commerce Corp. 10-year S. F. Gold Notes, 646%, 6%, 1929 et Peeper eres settee cseseessesseenee 77,250.00 
} Sti nincsintl eeiee nn cenanniainniee an beibalbik shaban 31,200.00 St. Louis Iron Mountain & So. Ry. Unif. & Rfdg. Gold, 4%, 
Kansas City Southern Ry. Equip. Tr., Series “E,” 534%, 1928 30,000.00 __ 1929 ....... wee eteees ete e ces esesecesessssscscensccssececess 25,000.00 
Lake Shore & Michigan Southern Ry. Co., 4%, 1928.......... 25,000.00 Tidewater Associated Oil Co. 6% Cum. Conv. Pref............ 44,000.00 
Comes ome Cee, GeO os oo oc cose vcccctccscsctescas 81,060.00 Thodan Realty Corp. Ist Mtge. Coll. Trust, 6%, 1928.......... 25,000.00 
ee EOIN Ess ot vince ccscscevivcsecsacsesess 21,000.00 Tobacco Products Corp., Class “A” Stock.................... 12,100.00 
Mack Wendie ee First Pref re 22,000.00 U. S. Rubber Co. Serial Gold Notes, Series “C,” 614%, 1928... 26,260.00 
Macy & Co. R H. Sane I 8,806.00 U. S. Steel Corporation PE cars: 253,800.00 
Merchants Refrig. Co. Conv. Ist & Rfdg. Mtge. Gold, 6%, 1937 10,500.00 U. > > — moog ~~ heer ye Fy 4 32 achicha nag een 
Merchants Refrigerating Co. 7% Pref.................2..+45- 40,280.00 U. S. A. Treasury Notes, oo »” 334%, Peer te ee enon 500.00 
~eerys s id ° U. S. A. Treasury Notes, 314%, 1932... 0.0.00. .ccccccececceee 227,250.00 
Miami, City of, Fla., Revenue Bonds, 444%, 1928.............. 50,000.00 
: 3 2 fo * Western Telephone & Tele. Co., Coll. Trust, 5%, 1932........ 25,500.00 
Minneapolis & St. Louis R. R. Co. Receiver’s Cert., 6%, 1928 25,000.00 Yale & Towne Manufacturing Co.........sccccccccccccescecs 18,750.00 
Mortgages on N. Y. C. Real Estate, Firsts.................-. 359,000.00 110 William Street Corporation Common.................... 75,000.00 
National Bank of Commerce in New York.................. 288,000.60 110 William Street Corporation 7% Cum. Pref................. 450,000.00 
National Board of Fire Underwriters Bldg. Corp.............. 10,600.00 es: eae 
Neptune, Borough of N. J., Notes, 5%, 1928.................-. 26,300.00 WE, 0 nos 3 Feb scales 5608 cbuna 0sbsese~anesaseentne eel $8,121,066.00 
NN IR, is a's sicurdcwawne suuic vale c cewee. on eed Me. e $8,121,066.00 
Cash in Banks, Uncollected Balances and Interest Accrued ............... 997,203.36 
; (Ee A, a Oe a a a ee aCe a Ae $9,118,269.36 
: LIABILITIES 
ne. aca be wages unis ow clea 640d ome auee eae $ 794,616.70 
ok ge fe en ee he 4,334,384.26 
Se lin, niikn.d wus aid 4 AG. bs ocicse bal wee ce S PREECE aeee 300,000.00 
| ee aa win ada Cheb dake ete en ke eal $1,000,000.00 } 
IAT EET ee Ca ae SA oe 2,689,268.40 3,689,268.40 
$9,118,269.36 
SUMNER BALLARD, Presid 
, rresident i 
a 
80 JOHN Street, New York City 
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Will winds blow 
away your clients? 


The season of windstorms is here, 
and the annual story of windstorm 
damage will be written across the 
country. To you, as an insurance rep- 
resentative, this yearly windstorm loss 
But to your clients, 
particularly those outside the tornado 
belt, this damage is too remote to con- 
Then, they 
want to know why their insurance 
reresentative did not show them the 


is a known fact. 


sider 





until it happens. 


real necessity for such protection. 


Not only will you gain in premiums 
by talking Windstorm Insurance in 
The Homestead Fire Insurance Com- 
pany, but you will keep the confidence 
of your clients by the interest you 


show in their insurance welfare. 


In localities where this Company is 
not represented, reputable agents are 
invited to apply for representation. 
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men as a committee of one in each town 
or city, to act permanently for a year: 
F. W. Edler, Appleton; T. S. McQueen, 
Algoma; J. F. Reilly, Beaver Dam; Wm. 
I. Gillen, Berlin; R. W. Scobie, Eau 
Claire; Guy W. Wilson, Chippewa Falls; 
W. R. Hunter, Fond du Lac; Chas. Park, 
Madison; R. A. Hutchinson, Marshfield; 


Henry E. Miller, LaCrosse; W. S. Audiss, 
Oshkosh; E. M. Quinn, Sturgeon Bay; 
E. T. Eaton, Waukesha; B. F. Lutz, 


Wausau; Chas. P. Hall, Wisconsin 
ids; F. L. Weineck, Oconomowoc; 
E. Miller, Durand. 


Rap- 
Henry 


Wolff Found Wounded 
FOND DU LAC, WIS., March 7—Frank 
J. Wolff, insurance man of this city, is 
in a serious condition. He was found 
wounded with a bullet lodged near 
brain. Mr. Wolff has been very prom- 
inent in local politics. 


Discuss Casualty Losses 
MINNEAPOLIS, March 7. 
losses and adjustments formed the topic 
for discussion at this week’s meeting of 


the Insurance Club of Minneapolis. Ss. 
L. McGowan, manager of the claim de- 
partment of the Ocean Accident and 


Columbia Casualty, led the discussion. 
The mounting increase in the number 
of casualty claims, especially those re- 
sulting from automobile accidents, is 
causing deep interest to members of the 
club. 


Wisconsin Notes 


Frank R. Daniel, chief engineer for the 
Wisconsin Inspection Bureau, Milwaukee, 
was the principal speaker at the Appleton, 
Wis., safety school Feb. 29. Mr. Daniel 
talked on “Electrical Fire Hazards.” 

Fred F. Gordon, state agent in Wiscon- 
sin for the Boston, is spending a month in 
Florida, visiting several cities there, 
among which are St. Petersburg and Tar- 
pon Springs. 

There were 280 fire alarms in Milwau- 





; Smith. 


— Casualty | 





kee in February, according to the monthly 
report of the Milwaukee Fire Insurance 
Patrol, and the three patrols answered 154 
of the alarms. They were in service 117 
hours and covered 420 miles during the 
month. Stock covers spread at fires num. 
bered 879 and the roof covers spread to- 
taled 52. 

The J. M. Smith Company has been 
incorporated at Shell Lake, Wis., to oper. 
ate an insurance agency and a real estate 
business. J. M. Smith has been conduct- 
ing an insurance business himself and he 
is the cashier of the Lumbermen’s bank 
there. Other incorporators of the agency 
are Leslie M. Smith and Florence \. 


William F. Procknow, local 
Oshkosh, Wis., since 1916, 
home there of heart trouble. He had been 
ill for five months. Mr. Procknow at one 
time was assistant superintendent of the 


. agent at 
died at his 


.. | Oshkosh office of the Prudential and was 
his | also with the Wisconsin National Life. In 


1916 he purchased the insurance agency 
of George Brereton & Sons, which he 


operated until his death. 


Dakota Notes 


Buster Vanderbloom, well known agent 
at Platte, S. D., is the father of a 9y 
pound boy. = 

Under the auspices of the local Commer- 
cial Club, the South Dakota State Fire 
Prevention Association will inspect Arling- 
ton, March 14. 

Plans are going forward to construct a 
waterworks system in Wimbledon, N. Dp 
It is thought that the present water reser. 
voir at the fire hall is not sufficient pro- 
tection in case of fire. 

Decision to stage a fire prevention day 
at Hillsboro, N. D., in accordance with a 
request from the North Dakota State Fire 
Prevention association, was made at a 
recent meeting of the Civic club. No date 
was set for the event. 

Fire completely destroyed the general 
merchandise store of Sam Nemark at 
Tyndall, S. D. The blaze was not dis- 
covered until it had such a good start 
that it was impossible to check it. The 
stock carried by Mr. Nemark was valued 
at $35,000. The building is owned by the 
First National bank of Tyndall. Insur- 
ance will partly cover the loss to stock. 
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INSURANCE COURSE FOR K. C. 


Fire, Life and Casualty Men Join in 
Presentation of Various Lines at 
School of Commerce Classes 


KANSAS CITY, MO., March 7.—A 
general course in 
taught by prominent insurance men of 
this city, has been inaugurated as a part 
of the curriculum of the Kansas City 
School of Commerce, which is to be one 
of the units of the Lincoln & Lee Uni- 
versity in this city. The insurance ad- 
visory committeé includes Thomas S. 
Ridge, Jr., president of the Insurance 
Agents Association; W. F. Maring, Jr., 
secretary of the association; Richard T. 
Smith, president of the Life Under- 
writers Association of Kansas City, 
Charles L. Scott, national committeeman 
of the National Life Underwriters As- 
sociation, and Cliff C. Jones, chairman 
of the insurance committee of the Cham- 
ber of Commerce. 

The course will continue for 16 weeks, 
starting March 5, and will meet each 
Monday evening from 6:30 to 8:30. The 
instructors will be John C. Higdon of 
the Business Men’s Assurance, W. F. 
Maring, Jr.. W. G. Chestnut of the 
Western Adjustment, James Van Buren, 
resident vice-president and manager Fi- 
delity & Deposit; Howard Campbell, 
manager of the special service depart- 
ment of R. B. Jones & Sons, and Myron 
N. Platt, branch manager of the Trav- 
elers. 


Takes St. Louis Position 


Thomas Kingsley, who has been 
branch manager of the Cincinnati office 
of the Travelers Fire, has now taken his 
new position at St. Louis, as 
for St. Louis county. During the time 
after the resignation of former Manager 
Hans T. Dahl, Jr., until Mr. Kingsley ar- 
rived, Milton S. Berwyn acted as man- 
ager. 


In cooperation with the local Chamber 
of Commerce, the Nebraska State Fire Pre- 
vention Association will make an inspec- 





tion of Falls City, March 21. 


| READY FOR TORNADO REFUND 


insurance, to be | 


Kansas Department Will Begin Sending 
Out Checks as Soon as Court 
Order Is Obtained 


TOPEKA, KAN., March 7.—Com- 
missioner Baker is ready to begin pay- 
ments of impounded tornado premiums 
next week if the district court will give 
him orders to do so. Whenever the or- 
der is issued the writing of checks can 
go ferward at once. Enough of the final 
reports of the companies have been 
checked and the amounts determined to 
enable the department to proceed with 
payment and maintain an even speed 
until the job is completed. 

The state is preparing a motion to dis- 
miss the suit filed by the companies to 
determine the method of reimbursement 
for premium taxes on impounded pre- 
miums. The companies are deducting 
the amount of the tax from the taxes 
paid this year and have asked for an 
injunction to prevent the commissioner 
refusing to issue certificates of authority 
because of these deductions. The state 
contends that the proper method is for 
the companies to go before the legisla- 
ture and seek an appropriation to pay 
the account. The state is willing to 
admit that the companies are entitled 
to the money and the only question 1s 
how to go about collecting it. 


——_— 


KANSAS CITY MAKES REPORT 


Association Analyzes Expense of Doing 


manager | 


Business as Result of National 
Association Survey 


KANSAS CITY, MO., March 7.—A 


recent survey compiled and distributed 


| by the National Association of Local 


Insurance Agents has developed respon- 
sive interest among the agents through- 
out the country. The Kansas City as 
sociation appointed a committee to check 
up the cost of doing business by repre: 
sentative agent members of the board 
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and the investigation just completed dis- 
closes that the figures developed by the 
National association’s efforts are in line 
with the experience of its members. 
Close analysis of the situation indicates 
that they are under the same expense 


Pratt, Sioux City; Fred C. Minogue, 
Ft. Dodge; Howard L. Knesel, Mason 
City; D. C. Chamberlin, Dubuque; Wil- 
liam Sherfe, Ft. Madison; John Hull, 
Ottumwa; M. S. Denman, Des Moines; 
Pusey McGee, Council Bluffs. 
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and are conducting their business in the 


came manner as the so-called excepted Iowa Blue Goose Luncheon 


FIRE 


> ivi , - "Ia - 

: cities, but are receiving only the com DES MOINES, March 7—Reports by 
mission that is allowed to the brokers | 5. H. Bunten of the Fire Association on 
in such excepted cities. last week’s fire prevention meeting in 
‘ 


Kansas Citv agents have felt for years | Chicago and by John G. Carpenter of 
that their business was different from | the Queen on the Northwest meeting, 
ther cities of like size, inasmuch as | Were the highlights of this week’s Blue 
. ; E pak hs : P M se “he . . Hae acta 
ne were no independent brokers do- Goose luncheon. Mr. Bunten said Iowa’s 
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es . Pree fire prevention work met with the ap- | 
; ing business at that pons. A_ close proval of the Western Actuarial Bureau, i 
L analysis, however, develops that the rep- with some suggestions for increased } 
; resentative agents of that city each have | farm fire prevention activities. He ‘ 
a corps of solicitors and salesmen In| hinted that plans are now under way i | 
; their own offices, whose position in re- | to arrange inspections of farm property, ; 
, lation to sales expense is identical with | possibly with the cooperation of county } 
B the so-called brokerage staffs in the ex- | agents. This, he believes, will greatly | 

pina LRG assist in reducing farm losses. He also 4 

cepted Cities. suggested that field men apply for in- reng 

Readjustment Necessary spection blanks for school houses and 
‘ ‘ Bal that they devote some time to this work } 

t { It appears that the prevailing scale in leisure moments. 
' paid the companies in the ordinary eames « 

cities is 15, 20 and 25 percent which, as Nebraska Third Insurance State ecurlt 

develops in the Chicago hearings, is the BRA, Sekt 4. tees te ae 

same scale proposed by the companies roachi Hartford aie ll Be ae ad 

: +. aall t6 brokers who have no = IAC a ony seg Re = insurance 
. i to be pa! ; / vege center, and Nebraska has become the 
{ policywriting expense. ihe prev ailing third insurance state, according to Frank e 
_ brokerage or salesmen’s scale paid in| 7, B. Martin of Martin Bros., president 
. the ordinary cities is 10 percent, 15 per- | of the Insurance Federation of America. e r V l Cc e 

cent and 1744 percent, which combined | He said Nebraska as an insurance state 
4 with administration expense of 714 per-| is now surpassed only by Connecticut 
: | cent, definitely shows that the fire insur- | @nd New York. Mr. Martin made these 
a ance business as conducted in the ordi- at dk mo ae Se See 
, nary cities it at a distinct loss to the “Insurance companies,” he said, “with 
1 agents. The agents in the ordinary home offices in Nebraska bring into the 
t cities are coming to the ve _— state nearly twice as much money as 
= a readjustment 1s necessary and that] goes out of the state in premiums to ° 
; there is no such thing as an excepted | companies located elsewhere. Premium Capital a = $750,000.00 

ity, but a division of commissions | income of the 35 home office companies 
; should be made without discrimination, | in ne. is now =  paecsentpae oo Surplus fee re Stee 729,436.50 
“ % Rea ewe P . . _ | nually. Yompanies with home offices a ° 
based possibly upon a population sched Lincoln, Neb., have about the same in- Surplus to Policyholders - $1 479,436.50 
4 ule. This sentiment is rapidly crystal- > a Me . 3 

“1 - t untry and inter- come. The 600 outside companies which 

lizing throughout the co ’ do business in Nebraska receive about 

esting developments are looked for. __| $48,900,000 in premium income from this 

An unprejudiced analysis of the sit- | state.” 





uation as relates to acquisition cost on 
the fire insurance business will enable 
D the company, agents, and insurance com- 
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missioner to agree upon a fair, adequate | SIOUX CITY, IA., March 7.—Harry P. LOWOPO YOO YOO POOLS VG YOY VO VON PY PO OPUS PRY WO VOB 
and just commission both as to policy- erg Me 4 —. yo a — 4 the 3 is 
writing and non-policywriting producers, | *'"¢ © Casualty Underwriters of Sioux y 
ig os : : City, has appointed his committees for = 
| and it is thought that the sooner this ap Mec eats semnig + } 3 
: - led the year. The chairmen are: Program, - P 
matter be squarely faced and handled, | pauy c. Howe; membership, Robert S. | |Ff Over a Century of Faithful Service g 
the less likely the agents are to appeal Andrews; grievance, Guy W. Andrews; 3 * 
to the state authority as they have in| publicity, Walter W. Bennett. ie 
n- New Jersey. To further enlarge the service of ( e 
ye —— members of the state and National asso- ft Kg 
a ciations, Guy W. Andrews was instructed , i 
a WILL MEET AT CEDAR FALLS to request the posting in police head- ES ie 
r j ———_ quarters of a copy of the automobile E4 : 
j i * identification certificates issued by the ( Kg 
an ¢ Place for Annual Meeting of Iowa National association. In the case of an EY \ 
lal ' Agents Selected—Committee Ap- arrest of a holder of one of these certifi- d - iz 
en ‘ i cates, or in case of trouble of any kind | F I C bss 
intments Announce d Ps 
to ' — a d where appeal is made to the police, the EY 1re nsurance ompany Kd 
th ' latter can get in touch with officers of ; So te i 
ed Cedar Falls has been chosen by the | the local association and through them Newark, New Jersey Ps 
executive committee of the Iowa As- | with oy igo ae 4 ee ee Ry bs 
is- sociation of Insurance Agents as the | issuing the certificate, who will render | iy A Permanent and Progressive Compan is 
to place for its 1928 convention. The | W@tever service he can. ; 9 pany = 
nt date has not yet been fixed. President ican 4 e 
re- J. R. Vaughan was selected to repre- Kansas Agent’s License Cancelled EY T. L. FARQUHAR Cc. E. TITSWORTH e 
ng sent the association at the mid-year] toprEKA, KAN., March 7.—The first 3 President Vice-Pres. and Treas. = 
ces meeting of the National Association in] cancellation of an insurance license in = Ne 
an Memphis. Kansas under the new agents’ qualifica- 3 Ne 
1er Included in the program adopted by tion law was ordered last week by Com- 3) Pe 
ity the committee are the following objec- | missioner Baker. The law was passed ©, WESTERN DEPARTMENT is] 
p tives: A . last year as a part of the insurance code. RY Nal 
ate tives: At least one regional conference . i : 2) s Ds3| 
for in each of the eight districts of the aoe S. pga Aaa ‘fotheatala Pee "— a Chicago | 
a : a % _ | licenses e § A ss 
mY fecal bg. aranee 5 soon con | Arne, Wentchetary Great _ American | : 
’ . : c red, and Continental and the department re- fa 
to board organizations will be pushed to] fused to issue a license to him for the ; ELWIN W. LAW es 
led the limit. The reenlistment of every | Phoenix Assurance. A General Manager 5S 
is delinquent member of the association. Smith is the secretary of a planing ( %e 
A vi i ~ ill at Independence and was handlin . ea 
: igorous campaign for new mem ae = toa -- a. a. —— Fi! ~p — is 
Th : the O. E. McAnulty agency. At the Deputy General Manager 
€ appointment and reorganization | ;"° \. © *écAnulty : “dp eS 
RT t of committees was made by i presi- hearings he admitted that he had had | H. L. Dalton Horace W. Boyd % 
dent and at te no experience in insurance and had not Ff Ass’t. General Manager Manager = 
. . approved y the executive been given any special training. He Sst. € = g g' is 
Ing — Commitee chairmen are: denied that there was any attempt at cY % 
qaualty and surety, P. J. Clancy, Des | rebating. It was shown that no com- 5 al 
Moines; ; issi ad a Ds | 
) sine. poets Mg bsg eer ae oe it oe eee ba yer thay ey A company which is truly appreciative of the efforts ‘al 
; r siness alres . : . s 
Joseph R. Anderson, Cedar Rapids; fire | It was also brought out that no business = of its agents and extends help to them in every way. i'm 
-A Prevention and conservation, John P. | ©xcePt that of the planing mill had been } [Fy %e 
ted Montrose, Des Moines; insurance day, | WTitten by Smith. Ed e 
mae i Rea Bs Misa, pb ciel: Ta Established 1811 : 
on- = relations, Walter Bennett, Sioux Orders Line Cancelled, Rewritten 2 tS 
- BR , $07 °° ‘ = 
gh- EE advertising and publicity, Chester! TopEKA, KAN., March 7.—Commis- | |B s 
wt Fy ord. Des Moines; legislative, R. M.| sioner Baker has directed the cancella- | |B * 
ec vans, Des Moines tion of all the insurance of the Missouri | |Faeromenermes e 
’ H g 7 Vel, WEIN VEIN WI 
soe €gional vice presidents are H. P. | Valley Serum Company of Kansas City, ————— 
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AMERICAN EQUITABLE 
ASSURANCE COMPANY 


OF NEW YORK 


Assets, January Ist, 1927 - ----- $ 4,896,544.34 
Surplus te Policyholders - - - - - - - $ 1,928,405.51 
Losses paid since organization - - - $17,807,373.74 


Desirable fire insurance agents wanted who 





can give us a representative business 


Apply to 
‘92 WILLIAM STREET 
NEW YORK 


HOME OFFICE, 

















TORNADO 
Reinsurance 


PRO-RATA 


costar 
EXCESS 


INTER-OCEAN REINSURANCE 
COMPANY 
CEDAR RAPIDS, IOWA 


Assets $2,569,807.88 Reserves $1,619,403.66 
~ Surplus to Treaty Holders $950,404.22 
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| metropolitan 


Kan., and the rewriting of the business 
at the proper rate. Some time ago the 
department received information that 
the business on the company’s plant was 
being written in admitted and non- 
admitted companies at a considerable 
discount from the legal rate. In the 
hearing last week it was developed that 
there was a misunderstanding as to 
what constituted the proper basic rate 
for the plan. The companies involved 
insisted that they had no intention of 
discrimination and accepted the business 
at the rate submitted on the supposition 
that it was the proper rate. The ad- 
mitted companies all agreed to rewrite 
the business at the proper rate. 


Iowa Notes 


M. M. Thompson has opened a life and 
fire insurance agency at Summit, Ia. 

Cc. H. Reynolds, who has conducted an 
insurance and real estate business at 20] 
Federal Bank building, Dubuque, Ia., has 
made an assignment for the benefit of 
creditors. 


The general insurance business of 
Kugler & Bartlett, Osage, Ia., has been 
sold to E. C. Swanson, assistant cashier 
of the Osage Farmers National Bank. 
Mr. Swanson will conduct the business in 
addition to his bank work. 


Messrs. Kugler | 


and Bartlett will devote all of their time | 


to their law practice. 


retain the agencies for the companies he 
has represented for a number of years, 


Missouri Notes 


Mrs, F. J. Bannister of Kansas City, Mo 
wife of F. J. Bannister, president of'F, J’ 
Bannister & Co., fire insurance, died March 
4. She had been ill for eight months with 
heart disease. Mr. Bannister was for. 
merly president of the Long-Bell Lumber 
Company. 

The W. J. Roth building at Hannibal 
Mo., finished last year at a Cost of $30,000 
was destroyed by fire March 3 with de. 
struction of the Sam Koslow Furniture 
Company, the Carl S. Shepherd jewelry 
store and offices in the building. The 
total loss was $75,000, largely covered 
by insurance. 

A fire loss estimated at $25,000 occurreg 
in Kansas City, Mo., March 5 following 
an explosion in the Klein drug store at 
Ninth and Main streets. Damage was 
estimated at $10,000 to the building ang 
$15,000 to the contents of the drug store 
The fire gutted the first and second floors 
of the building, while the upper two floors 
were damaged by smoke and water. 


Fire losses in Lincoln, Neb., for Febru. 
ary _were but $4,632, as compared with 
$10,718 a year ago, following a heavy loss 
in January. Eighty-six alarms were an- 
swered as compared with 74 for February, 


Mr. Swanson will | 1927. 








GREAT GROWTH IN “VALLEY” 


Towns Are Now 
Being Built Up in Rio Grande Sec- 
tion of South Texas 

CORPUS CHRISTI, TEX., March 7. 
—The great agricultural and industrial 
resources of the Rio Grande valley re- 
gion of south Texas have induced phe- 
nomenal growth of the several important 


STATES OF THE SOUTHWEST > | 





towns from Corpus Christi on down to | 
the coast and as far west as Laredo. A | 


dozen little 
fashion, with recent and 
present construction of more _ than 
$2,000,000 last year, making increasingly 
large values for the insurance companies 


cities are building up in | 


| to reckon with in their underwriting de- | 


partments. 
Harlingen, the largest city, with a pop- 


| ulation of 7,000, is building a $100,000 


auditorium, a Missouri Pacific freight 
house of $60,000 and one at $11,500, 
Woman’s Club building at $25,000, two 
new schools and many business build- 
ings. Its building operations have aver- 
aged $250,000 a month for a long time, 


| with a nine-story office building of the 


1000 of new 


finest type adding $500,000 to the year’s 
total. 
Edinburg, building a huge cannery at 


| representing the 


keeping well abreast with the other val- 
ley towns with large hospitals, municipal 
buildings. theaters, schools, business 
structures and residences, adding another 
$2,000,000 of value to the valley’s store, 

Corpus Christi has just finished an- 
other 12-story office building and had 
record of more than $3,000,000 construc- 
tion in 1927. 

Most of the cities have exercised great 
care as to providing adequate water sup- 
ply, and fire-fighting facilities are excep- 
tional for a section only a few years old 
Fire record has been extremely good and 
most of the towns enjoy the full fire- 
record credit. 


Transcontinental Changes 


The Transcontinental announces that 
Special Agent Bertrand, who has been 
company in_ north 
Texas, has been transferred to Okla- 


, homa, making his headquarters at Okla- 


a cost of $250,000, numerous large busi- | 


ness and office buildings and schools and 
homes and theaters, has more than $500,- 
construction under 
Edinburg had the honor of producing 


| Texas’ first bale of cotton of the 1927 


season. 


Laredo Shows $2,000,000 in Buildings 


way. | 


Laredo built more than $2,000,000 of | 
} new buildings last year, including a new 


type of farm home that has a roof of 
copper. The city’s onion crop 


| netted more than $1,000,000 and the ex- 


ports were nearly $3,000,000. 


| residences of the better types. 


alone | 


San Benito is building a city abattoir | 


and disposal plant and paving more than 
60 blocks a month of streets and alleys 


| in addition to a huge building program. 








Raymondsville has voted a big school 
. g 
bond issue for the city and its environs 
and its city building is keeping pace with 
growth by leaps and bounds. 

Mission is adding a 23-room annex to 


its hotel, building churches, schools, fire | 
| stations, storm sewers and laying much 


paving. 

Brownsville has begun a new high 
school to cost $350,000, is remodeling its 
senior high school at large cost and has 
numerous residences of greater than 


$10,000 values under construction, with 
many large business buildings completed 
or nearly so. 

Donna, 


Mercedes and McAllen are 


|for Arkansas and Louisiana. : 
| been associated with Col. J. W. Powell, 


homa City. Charles Cotnam succeeds 
Mr. Bertrand in north Texas. He has 
been supervising the Transcontinental’s 
business in south Texas, making his 
headquarters at Houston. He will now 
be in 612 American Exchange bank 
building at Dallas. Mr. Cotnam was 
well known throughout Texas. Special 
Agent Cotnam will look after south 
Texas until a successor is appointed. 


Much Building at Arlington 


Arlington, Tex., has the largest build- 
ing campaign of its history under way, 
more than $700,000 of new construction, 
including a new building for the Junior 
Agricultural and Mechanical College, 4 
new city school building, the plant of 
the Southern Ornamental Iron Works, 
which will bring 100 additional families 
to the city, a new city hall and many 
In addi- 
Waggoner ranch has spent 
more than $300,000 and plans a still 
larger expenditure. Paving of the en- 
tire city is under way. 


tion, the 


Holland With Trinity Fire 


S. E. Holiand has been appointed spe- 
cial agent of the Trinity Fire of Dallas 
He has 


adjuster at Little Rock. He will main- 
tain an office in the A. O. U. W. build- 
ing at Little Rock. 


Cash Fictitious Insurance Checks 


OKLAHOMA CITY, March 7.—A mes- 
sage was issued by A. L. Roark, secre- 
tary of the state insurance board, warn- 
ing merchants to beware of fictitious in- 
surance checks that are being circulated 
in the state. : 

Two such checks were cashed this 
week at Guthrie, drawn on nena 
companies that do not exist, he — 
One was drawn on the Liberty Nationa 
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Bank, the other on the Capitol State; charter. The incorporators are Clay j = — 
Bank. The checks were signed respec- | Hight, Will Niblack and J. R. McBride. 
tively Oklahoma Automobile InSurance | The exchange was formed a few days 
Company, and the Southwest Auto In- | ago when practically all the fire insur- 
surance Company. A poorly dressed | ance men of the city met to discuss 


man about 35 years old was the one who 
cashed the checks. 


Plan Texas Rate Revision 

AUSTIN, TEX., March 7—Revision of 
fire insurance rates on several types of 
risks is to be discussed at a meeting yet 
to be called by the state board of insur- 
ance commissioners, T. M. Campbell, 
fire insurance commissioner, announced 
last week. 

While no official date has been set for 
the hearing, Commissioner Campbell in- 
timated that the call would be issued 
soon. Until the call is officially made 
Commissioner Campbell declines to state 
what particular be dis- 
cussed. 


rates 


are to 


Fort Worth Fire Losses Cut 


Fort Worth, Tex., suffered a 
of $57,485 in February, 1928, com- 
pared to $290,272 in the same month 
last year, according to Claude Ligon, 
state fire marshal. The largest in 

was a $30,000 loss 


February this year 
suffered by the Dunn-Locke Manufac- 
turing Company. The total loss for 1928 
to the end of February was 
compared with $382,856 for the first two 
months of 1927. Fire damage to auto- 
mobiles in February, 1928, totaled $1,930. 
During the month inspections were 
made of 9 occupancies 


fire loss 


as 


ot 


loss 


2, as 





$95,é 


997 
~,=' 


ber of writen notices to remove fire 
hazards was served. 

Texas Credits and Penalties 
AUSTIN, TEX., March 7.—The board 


of insurance commissiéners has granted 
eredits for good fire records to the fol- 
lowing additional towns: Alice, Beeville, 
grownwood, Haskell, Higgins, Lyford, 
Pampa, Panhandle, Pearsall, Spearman, 
Thrall, West, Rowena, Beaumont, Can- 
ton, Denison, Kingsville and Wichita 
Falls, 15 percent; Knox City and Hous- 
ton, 12 percent; Brandon, 9 percent; 
Hamlin, 6 percent; Winnsboro, 3 percent. 
Penalties were charged against the 
following towns for bad fire records: 
Bryan, Holland, Malone, Pilot Point, Sil- 
verton, University Park (Dallas), Com- 
merce and Pottsboro, 15 percent; San 
Angelo, 6 percent; Belton, 9 percent. 
Additional towns not receiving 
or charge are Kyle, Bowie and Rogers. 


New Tyler Exchange Active 


TYLER, TEX., March 7.—The Tyler In- 
surance Exchange has been granted a 


ways and means of reducing fire losses. 


Outside general agents attended the 
meeting and helped the local men for- 
mulate plans. A general agent from 


Houston attending this meeting said his 





company has been forced to withdraw 
from Tyler because of the heavy fire 
losses. One Dallas general agent also 
had quit the field and another Dallas 
} general agent served notice that if 
something is not done to cut fire losses 
he will cease accepting risks from the 
city. 

The exchange is already planning an 
educational campaign to be conducted | 
through the newspapers, public schools 
and theaters. The insurance men are 
now making a survey of the city to 
locate fire hazards and make attempts 
to have them eliminated. 


and that num- | 


| Increase Apartment House Requirements | 


Merchants & Manufacturers Licensed 
AUSTIN, TEX., March 7.—The Mer- 
chants & Manufacturers Fire of Newark, 


has been licensed in Texas. Reinhardt, | 
West & Co. of Dallas are general agents | 
for Texas. 


OKLAHOMA CITY, March 7.—Fire- 
proof requirements for apartment houses 
built to accommodate eight or more 
| families are provided in an ordinance 


adopted by the city council. 


New Commissioner Takes Office 


AUSTIN, TEX., March 7—W. S. Pope | 
of Anson, recently appointed by Gover- 
|} nor Moody as casualty insurance com- | 
missioner, took office March 1, succeed- 
ing G. N. Holton, whose term expired | 
Feb. 1. Mr. Holton retires after 27 years | 
of state service, of which nearly six 
| years was in connection with the insur- 


credit 


ance department. 


Texas Notes 


Irene, Tex., suffered a $35,000 fire loss 
when Browning’s dry goods and grocery 
store, McNeill’s cafe, Batton Bros. grocery 
and Stell’s grocery and feed store burned. 
All were complete losses. 

Fire of undetermined origin destroyed 
the Carnegie Library at Vernon, Tex., with 


an estimated loss to building and con- 
tents of $25,000. Insurance of $13,000 
| Was carried, but only about 500 books 


were saved and more than 600 destroyed, | 


together with some very valuable records 


|} and equipment. 
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NO KENTUCKY BILLS PASSED 


Measure Increasing Premium Tax Not 
Considered as Dangerous as 
Earlier in Session 


LOUISVILLE, March 7.—While 
there has been a considerable amount of 
imsurance legislation before the Ken- 
tucky general assembly at the present 
session, none of it has been passed as 
yet. 


passed or not is anybody’s guess, but | 


it doesn’t look quite so dangerous today | 


as it did earlier in the session. It is 
reported that the house rules committee 
has refused to report out that bill, along 
with others. 


Some more insurance bills were in- | 


troduced the past week. One of these 


would prohibit persons from represent- | 


ing fire insurance companies unless they 


| give their entire time to such business. 


It is reported that a bill which | 


would have changed the workmen’s com- | 


pensation law until it could not be recog- 
nized, has been killed. 
crease state taxation on insurance com- 
panies from 2 to 3 per cent of all premi- 


The bill to in- | 


ums collected, for the benefit of the state | 


free textbook plan, hasn’t made much 
Progress over the week. 

t is reported that administration bills 
have been deadlocked over the week as 
a result of the governor’s refusal to an- 


ounce permanent appointments to a | 


number of state positions. 

On the other hand, with less than 
ten days of the legislative session left, 
the governor can kill any legislation 
passed, and it is impossible to pass any- 
thing over his veto, as he has ten days 
in which to consider any bill before 
signing. The consequence is that some 
of the backers of pet measures may do 
some trading in voting on administration 
Measures, 


Whether the insurance bill will be 





It was referred to the rules committee, 
and will probably die there. The bill is 
aimed at bank agencies, as is another 
legislative bill which would prohibit 
trust companies from sharing in any 
part of insurance premiums from estates 
which they control. 


GOVERNOR BYRD SIGNS BILL 


Act Places Control of Regulation of Fire 
Rates Under Corporation 
Commission 


RICHMOND, March 7.—Governor 
3yrd has signed the Parker-Hall bills 
placing control and regulation 


of fire, 


and kindred rates under the state cor- | 


poration commission and providing for 
a standard form of policy to be used in 
Virginia. It is provided that the com- 
mission, on its own motion or that of 
any interested person, may determine 
and fix new rates at any time. Com- 
panies are given 90 days in which to 
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S-E-R-V-I-C-E Pays a Handsome Profit 


Greve to your policyholders, whether large or small, builds your 
business on a solid, substantial basis that yields a greater profit year 
after year. Render a personal and appreciated service by giving each 
policyholder a policy file, something that he may keep his policies and 
valuable documents in. Your card printed on each file guarantees your 
receiving full advertising value for each file given out. 

No. 99, Red Tag Policy File. This No. 97, Expansive Policy Files. This 
envelope is made up of exceedingly style has sufficient expansive capac- 
tough texture and possesses endur- ity to admit twenty-five or thirty 
ing wearing qualities; at the same __ policies and documents. The envel- 
time it is light in weight. The low ope is made of tough stock, having 
price makes it an excellent adver- two bands of rubber at either end 
tising medium, Size, 10% in. long for holding policies securely, A rec- 
by 4% in. wide. Capacity, six to ten ord of companies, expirations, etc. 
policies. Prices: 1,000 $27.00; 500, is printed on the inside of flap. 
$14.25; 100, $3.00 ; 50, $1.65; 25, $0.85; | Prominent space is reserved for ad- 
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10% in. long. Prices: 500, $57.00; 
Additional Charge for Imprinti 1 : - 25, $3 : 12 
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printing advertising card. Cards of not —— 

more than four lines will be imprinted 
at the following rates: 100 or less, $1.50; 


200, $1.75; 300, $2.00; 500, $2.50; 1,000, 
$3.40 x $2. 


Imprinting of cards of more than four 
limes or requiring special composition, 
will be billed at cost. Quotations on re- 
quest. 
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ACompany for Good 
Agents 


Twenty-two years of continuous prog- 
ress have molded a reputation for the 
l Home Fire Insurance Company of 
Arkansas that commands the confi- 
dence of every local agent. From an 
idea in 1905 this institution has grown 
to one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 








— 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
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Do you need in your Agency a Company capable 
of understanding your needs, one willing to help 
work out your fire insurance problems? 


Do you want in your Agency a Company that pur- 
sues a stable and consistent underwriting policy 
year after year? 


The East and West is such a Company. 
valuable addition to any Agency. 


Owned by and under the Management of 
Security Insurance Company of New Haven 


Western Department 


ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 


| 
| 
It is a 
| 
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begin filing schedules of rates through a 
new rating bureau which is to be estab- 
lished under the supervision of the com- 
mission and is to be free from control 
of any other organization. It is also 
provided that mutuals shall be admitted 
to the bureau. Companies writing cov- 
erage on flour mills, grain elevators and 
lumber may file their schedules directly 
with the commission. It is further pro- 
vided that the commission may prescribe 
forms for policies on automatic sprink- 
lers whose rates likewise do not have 
to go through the bureau. 

The commission has not yet formu- 

lated any plans for the setting up of 
machinery for the regulation of rates. 
It is expected that it will employ a rate 
expert to assist it in this work. 
_ Another bill which has been signed by 
Governor Byrd transfers all powers and 
authority of the old bureau of insurance 
to the commission. As soon as this bill 
was passed, the commission announced 
the appointment of Commissioner But- 
ton as commissioner of the new bureau 
of insurance and banking and of M. E. 
Bristow as deputy commissioner. 





Nashville Board’s Warning 

NASHVILLE, TENN., March 7—Fol- 
lowing issuance of a notice by Commis- 
sioner Caldwell that the ee Auto- 
mobile had failed and that persons who 
held policies with it should get other 
protection, the Nashville Board issued 
an admonition in the daily newspapers 
under the caption, “Get Insurance That 
Insures.” The advertisement contained 
the following: 

“The atention of the insuring public 
is again called to the bankruptcy of a 
casualty company, as reported in the 
press of March 1, which had developed 
a considerable following in Nashville. A 
saving (or dividend) coupled with the 
assurance of the local representative 
that the company was ‘just as strong as 
any other’ was the bait which caught 
many an unwise automobile owner. 
What now is the status of claims in 
process of adjustment? temember in 
insurance as in other things you get 
only what you pay for. Don’t save $15 
or $20 in premium and run the risk of 
finding that your policy, in time of need, 
is only a scrap of paper.” 


Reverses Court Decision 


The Special Court of Appeals of Vir- 
ginia reversed the judgment of T. G. 
Broughton, former. secretary-treasurer 
of the D. Humphreys & Sons, Norfolk 
local agency, against that firm. Mr. 
Broughton claimed that while he was 
treasurer of the firm he borrowed $1,200 
for himself and executed a note to the 
corporation for it. He was found short 
in his accounts several months after ex- 
ecution of the note and he resigned his 
positicn, entering into an agreement with 
the president of the corporation to set- 
tle his account. 


Southwestern Adjustment Staff Grows 


Zef French has been added to the Dal- 
las, Tex., branch staff of the Southwest- 
ern Adjustment Company. Mr. French 
has been in adjustment work in the 
southwestern field for many years. 

The Southwestern Adjustment opened 
a direct reporting office at Abilene, Tex., 
March 1. The office is at 606 Mims build- 
ing, and is under the management of 
Frank Hervey. 


Underwriters Fire to Increase Capital 


Stockholders of the Underwriters Fire 
of Rocky Mount, N. C., voted at their 
annual meeting to declare a stock divi- 
dend of 30 percent. This will increase 
the capital to $200,000. Dr. M. R. Bras- 
sell was reelected president and W. S. 
Wilkinson was named to succeed him- 
self as secretary and general manager. 
Mr. Wilkinson is also a member of 
Wilkinson, Bullock & Co. general 
agents at Rocky Mount for the Old 
Colony Fire. 


Local Board for Ashland, Ky. 


The fire insurance agents of Ash- 
land, Ky., have formed a local board. 
Officers elected are Homer E. Tate, presi- 
dent; Ewing Snodgrass, secretary. A 
committee comprising P. H. Eastham, 
H. B. Smith and Ernest Montague was 
appointed to prepare the by-laws and 
constitution. The members of the or- 
ganization are N. B. Smith, Paul H. 





—. 





Eastham, Sneed Yeager, C. E. Montague, 
J. M. Maggard, R. A. Keerkeek, E. Gg 
Leachman, D. N. Davis, Ewing Snod- 
grass and Homer Tate. Other agents 
will become members but were unable to 
attend the initial meeting. 


Aid National Park Campaign 


LOUISVILLE, March 7—Alex E, John- 
son, general insurance agent of Louis- 
ville, and R. W. Snyder of the Snyder 
Brothers general agency have been two 
of the leading workers the past week 
in the campaign whereby Kentucky is 
raising nearly $3,000,000 for purchase of 
30,000 acres of land and Mammoth Cave, 
to be presented to the government as a 
national park. The Louisville Board has 
been one of the large contributors, as 
well as many of the local agents as ijn- 
dividuals. 


Twin Cities Seek Better Protection 


Owing to the number of recent dis- 
astrous fires at Irvine and Ravenna, Ky., 
the Twin City Kiwanis Club, whose 
membership comprises citizens of both 
of those cities, has undertaken a cam- 
paign for better fire protection. It is 
proposed to employ a fire chief and 12 
volunteer firemen, construct a reservoir 
to contain 1,000,000 gallons of water, in- 
stall fire hydrants 450 feet apart, and 
purchase a fireproof house for a fire 
truck. It plans to buy 1,000 feet of 
hose. Only a street divides the two cities 
and it is planned to operate the central 
station for the benefit of both cities. 


Hurt & Quin Incorporate 
The general agency of Hurt & Quin 
of Atlanta, which has been conducted 
under a partnership, has been incorpo- 
rated under the same name. There will 
be no other change. 


Organize Mississippi Blue Goose 


Randolph Smith was elected first most 
loyal gander of the newly-organized 
Mississippi Blue Goose which was in- 
stalled at Jackson, Miss., March 5 by 
Deputy Joseph I. Wagner. Isham Beard 
was elected supervisor; R. E. Potter, cus- 
todian; Rollan D. Fitts, guardian; Lloyd 
I. Wheeler, keeper, and W. I. Burnham, 
wielder. 

The first business meeting will be held 
March 10 to formulate plans and appoint 
the necessary committees. An initiation 
will be held soon by the pond and the 


ganders are already seeking goslings. 


Geraghty at Nashville 


Twenty-five ganders of the Tennessee 
Blue Goose attended the luncheon for 
Most Loyal Grand Gander T. L. Geraghty 
at Nashville March 5. Mr. Geraghty’s 
visit was a short one to the Tennessee 
pond as he had to leave on a noon train 
to‘reach Grand Rapids, Mich., in time for 
the splash of the Michigan pond Tuesday 
night. 


Kentucky Notes 


E. B. Vanhook of Cynthiana, Ky., has 
been chosen president of the Cynthiana 
Business Men’s Club. He is one of the 
most prominent insurance men in central 
Kentucky. 

Shaw & Co., local agency of Mayfield, 
Ky., has filed amended articles of incor- 
poration increasing its capital from $30,- 
000 to $45,000 and changing its name to 
Shaw & Robertson. 

Mrs. H. H. King of Henderson, Ky. 
whose husband is a partner in the Smith- 
King Adjustment Company, Paducah, Ky. 
died this week. Mr. King is very wel 
known in insurance circles, having been @ 
field man for the Continental for 30 ym 

H. W. Larue, assistant secretary of the 
America Fore group, stopped off in Louis- 
ville this week on his way back to eo 
cago, following a trip to Nashville. J. ! 
Donica of the same group was in Louis- 
ville Saturday. 


Louisiana Notes 


The whole town of Dubach, La. was 
threatened with destruction by fire which 
consumed an entire city square with loss 
of more than $100,000 to five business 
houses. oiiihe 

Fire starting at the gas center refine 
of the Louisiana Oil Refining Corporation 
on the outskirts of Shreveport, La., bo 
brought under control Sunday morning 
with loss of $115,000, covered by ere 
ance. Short circuiting caused by — 
ing of an electric light globe when vee 
men were cleaning an empty storage - 
is supposed to have been the origin of the 

re. 


The Tennessee department has licensed 
the Western Millers Mutual Fire of Kan- 
sas City, Mo. 
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COMBAT “OUTSIDE INTERESTS” | INDIGNANT OVER ARTICLE 


California Association Seeks Support of 
Citizens of State to Resist En- 
croachments on Business 


SAN FRANCISCO, March 7.—Im- 
ploring the agents of California to 
spread the gospel of organization of the 
California Association of Insurance 
Agents among other agents and citizens, 
President Harry R. Schroeter in a state- 
ment just issued emphasizes the impor- 
tance of a united stand to combat 
“outside” interests which are trying to 
get control of the insurance agency and 
brokerage business. 

“It is obvious that if other ‘outside’ 
interests are permitted to control the 
insurance agency and brokerage business 
each of us will suffer severe reverses 
and limited earning possibilities. Our 
families are a part of this campaign, for 
if we lose this fight to conserve the 
business of insurance to duly competent 
and established agents and brokers, our 
income is reduced to that of a menial 
and we will find ourselves in an eco- 
nomic position which is deplored by 





every man who has devoted any time | 


in this profession. 

“The insurance business is conducted 
more or less by individuals; the present 
system is truly American in every re- 
spect, it is the realization of the very 
highest ideals of Americanism. Indi- 
vidual effort, initiative and service are 
its backbone—just as they are the back- 
bone of American independence and 
progress. 

“We, who through our vears of busi- 
ness activity and enterprise along these 
American lines. have become accustomed 
to acting as individuals, cooperating with 
others with the same ideals and aims, 
will suffer from such humiliation con- 


Mr. Schroeter closes by making a | 


strong plea for new members and for 
funds to meet the contingencies which 
may arise in the present campaign 
against the bank agencies. 


Form New Association 


A new local agents’ association has 
been organized at Santa Cruz, Cal., and 
will be known as the Santa Cruz Asso- 
ciation of Insurance Agents. C. E. Can- 
field was elected president and Lawrence 
Canfield, secretary. The new board will 
start with about 20 members. Secretary 
Percy S. W. Ramsden, and President 
Harry R. Schroeter of the state associa- 
tion, and Guy C. Macdonald of San 
Francisco met with the Santa Cruz 
agents to assist in the formation of the 
board. The association will be per- 
fected on the “three way” plan, mem- 
bership in the state and National asso- 
ciation being automatic. 


Suspend Santa Barbara Penalty 


SAN FRANCISCO, March 7—In order 
to give ‘the citizens of Santa Barbara an 
opportunity to pass a $150,000 bond issue 
which will be used to provide better fire 
fighting facilities, the Pacific Board 
voted to suspend for six months the ad- 
ditional rating which was recently 
Placed on risks in Santa Barbara as a 
penalty for the antiquated and inefficient 
fire fighting apparatus and the small 
water mains which run through the 
town. Immediately following the meet- 
ing Harry F. Badger, secretary of the 
Pacific Board, left for Santa Barbara to 
hold a conference with local agents and 
other leading citizens of that place. 


Honolulu Fire Chief Dies 


Charles Thurston, for the past 27 years 
te chief of Honolulu, died suddenly last 
week from a heart attack. Chief Thurs- 
ton recently returned to the Islands 
after several months in the United States 
and had formulated a program for im- 
Proving the fire defenses of his city. He 
was well known to the fire insurance 


fraternity Particularly al i 
a a the Pacifi 
Coast. y along the Pacific 





Story Says Professor Was Hired to 
Predict Earthquakes by Insur- 
ance Companies 


SAN FRANCISCO, March 7.—Fire 
insurance men here were highly indig- 
nant last week with the arrival of the 
magazine “Time,” containing a review 
of a recent story published in a Los 
Angeles newspaper to the effect that 
Prof. Bailey Willis of Stanford Univer- 
sity had received compensation for pre- 
dicting earthquakes which resulted in 
substantial increases in earthquake in- 
surance rates. 

The article which aroused the ire of 
those who have followed the earthquake 
situation in California was stirred be- 
cause of the following published state- 
ment, credited to the Los Angeles 
“Graphic”: 

“God must have tipped him off—the 
incondite ravings of a mischief maker. 
it is generally believed that Dr. Willis’ 
service to the fire insurance underwrit- 
ers was substantially rewarded.” 

Intimations also that the increases 
were made because of the predictions 
and that Professor Willis was “hired” 
to produce an “excuse” added to the fire 
of indignation. 

Company men declared with force 
that the increase was based upon scien- 
tific data and insurance practice, that it 
was justified in view of the fact that 90 
percent of the earthquake insurance of 
the country came from California, and 
most of this from the cities of San Fran- 
cisco and Los Angeles. 


To Consider Amendment 


SAN FRANCISCO, March 7.—An amend- 
ment to the constitution to permit the 


y ; appointment of a member as secretary 
siderably more than one who has worked | 


always for a salary in some institution.” | 


is to be considered by the members of 
the Insurance Brokers’ Exchange of 
San Francisco. Efforts to engage a sec- 
retary under the old provisions since 
the former members of the board of 
governors and Secretary H. J. Magin- 
nity resigned, have been unavailing. 
Under the present provisions a secretary 
cannot be selected if he has been a mem- 
ber of the exchange within a year prior 
to his appointment. The last phrase is 


| that which the present administration, 


which has been having such a hard time 
to rehabilitate the organization since 
December, plans to have deleted by vote 
of the members when the quarterly 
meeting is held March 14. 


Tells Blue Goose of Auto Club 


In an address before the Seattle Blue 
zoose, R. Conley of the Washington 
State Automobile Club gave the mem- 
bers an interesting insight into the 
club’s growth and work. He stated the 
club now has some 17,450 members on 
its rolls and is the fourth largest auto- 
mobile club in the United States. 

In discussing the entry of the club 
into the insurance field, Mr. Conley 
stated that although he was not an offi- 
cial spokesman it was his opinion that 
no move was contemplated whereby the 
club would enter into the business be- 
yond the issuance of the present acci- 
dent policy. 





Plan for Seattle F. & M. 

James H. DeVeuve, who is head of the 
DeVeuve Agency at Seattle and who is 
reorganizing the Seattle Fire & Marine, 
states that an effort will be made to sell 
stock of the company to local agents 
who will represent it. It is proposed 
to have $200,000 capital and a like 
amount of surplus. Along with each 
share will go one share of the Wash- 
ington Insurance Agency as a bonus. 
That agency will start in business with 
$200,000 brokerage premiums. 


Seattle Loss Figures 


SEATTLE, WASH., March 7—Although 
nearly 200 more fires occurred here in 
1927 than in 1926 the per capita loss was 
less according to the annual report of 
City Fire Marshal Laing. Fires in 1927 


Add to Your Profits from 
Fire and Casualty by Taking 
on a Splendid Life Line 


HE Largest Mixed Insurance Company in the 

World recently Established a Life Department. 
There is a Pronounced Trend in that Direction. 
Agencies are adding Life to Fire, Casualty, Surety, 
etc. You, too, may Enlarge your Profits without 
Increasing Fixed Costs. 


The most Satisfactory Life Contract Available 
is that of the Columbus Mutual—the Company 
which 20 years ago Eliminated Middlemen and 
Diverted the Huge Expense of their Maintenance 
into Savings for Policyholders and Agents. Its 
System makes possible Low Cost Insurance, Gen- 
erous Commissions, and VESTED Renewals. There 
are No Restrictions in Territory. Each Contract is 
a Direct Home Office Contract—no Intermediaries 
between. The Agency that Produces gets ALL the 
Commissions. 


Send today for this Distinctive and highly suc- 
cessful Company’s Proposition. Write your Name 
and Address on the Margin of this Advertisement 
and Forward. 


THE COLUMBUS MUTUAL LIFE 
INSURANCE COMPANY 





C.W. Brandon, Pres. 
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Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


J. R. Jones, 
Sec’y & Mer. 


Agents wanted in Ohio, Missouri, Kentucky, Michigan, 
Tennessee, Kansas, Indiana, Alabama and Florida. 
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numbered 723, with an average loss of 
$832. The per capita loss was $1.36 and 
the total fire loss for the year was $602,- 
144. In 1906 fires numbered 550, with 
an average loss of $1,046. The per capita 
loss was $1.40 and the total loss $585,399. 

Value of buildings and contents suf- 
fering fire loss in 1927 was $41,730,375. 
Total insurance in force ‘was $29,842,328 
The building loss was $293,527 and the 
contents loss $308,626. 





Seattle Blue Goose Meeting 


Marked by initiation of seven new 
members and a banquet, the semi-annual 
meeting of the Seattle Blue Goose proved 
an interesting occasion. 

Most Loyal Gander Gearge L. A. Lauer 
presided at the banquet and meeting and 
W. A. Maloy was toastmaster. 





Whalley General Agency Expands 


John A. Whalley & OCo., Seattle general 
agency, will hereafter. represent the 
Granite State Fire and the County Fire 
for Idaho and Montana,'in addition to 
Washington and California. They are 
also general agents in Washington for 
the New Hampshire Fire and Maryland 
Casualty. 


Denver Losses Show Increase 

DENVER, March 7—An increase is 
shown in Denver's fire losses for 1927 
as against 1926 of $44,111, according to 
the annual report of Chief. Healy. There 
were 174 more fires in 1927 than in 1926. 
The total fire losses for the year were 
$505,453, compared to $461,322 in 1926, 
according to the report. The number of 
fires was 2,003 in 1927, while the 1926 
record showed only 1,829. 

Insured buildings and contents showed 
losses last year of $446,806, compared to 
$414,083 in 1926. Thus uninsured prop- 
erty showed losses of $58,627 and $47,238 
for 1927 and 1926, respectively. 


Colorado Mid-Winter Splash 


The Colorado Blue 
nounced that its annual winter splash 
will be held in Denver on Saturday, 
March 31. A bridge luncheon will be 
held for the ladies March 24, in Denver, 
to have the ladies become better ac- 
quainted and achieve the true Blue Goose 
spirit. 


Goose has an- 


Allen Beck Company Successor 


The Allen Beck Agency Company of 
Denver is succeeding to the business of 
the Beck-Wells Company, becoming gen- 
eral agent in the mountain field for all 
the companies now represented by the 
Beck-Wells Company—London & Lan- 
eashire Indemnity, Homeland, Importers 
& Exporters, Safeguard, London & Lan- 
eashire Fire for automobile, Orient for 
automobile, London & Scottish for ma- 
rine. John D. Wells retires from the 
agency. L. Allen Beck succeeds to the 
business. 

Mr. Beck became general agent for 
most of the companies about seven years 
ago. He has been president of the Beck- 
Wells Company. 


Coast Notes 


Tom Gerdes of the Panhandle Insurance 
& Investment Company, Coeur D’Alene, 
Ida., has sold his interest in the agency 
to J. W. Vollmeek. Mr. Vollmeek has been 
connected with the agency for the past 
two years. 

A. P. Patten, formerly connected with 
Ralph H. Royal & Co., Seattle, has opened 
a new agency there and will represent the 
New Brunswick Fire, Oceanic Underwrit- 
ers, Maryland Casualty and Indemnity of 
North America. 


Percy S. W. Ramsden, secretary of the 
California Association of Insurance 
Agents, left March 8 for Memphis, where, 
at the request of the executive committee 
of the National association, he will place 
before that body all information regard- 
ing the bank situation in California. 

The fire commission of Los Angeles 
last week asked the city council to au- 
thorize additions to the fire department 
of 148 firemen, six battalion chiefs, six 
captains, two auto firemen and three 
clerks,- in order to meet the demands 
on the department by reason of the growth 
of the city. 


Fire of unknown origin which for a 
time threatened the main business section 
of Pomona, Cal., destroyed the furniture 
store of Wright Bros & Rise, seriously 
damaged the huge pipe organ of the Cali- 
fornia theater adjoining, and also dam- 
aged an adjacent building housing the 
Virginia rooms. Total loss was estimated 
at $75,000, distributed as follows: Wright 
Bros. & Rice, building and stock loss $59,- 
500; Virginia rooms, water damage $2,500; 
California Theater, water damage to pipe 
organ $13,000. 
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NEW ENGLAND DATES FIXED 


Summer Convention of State Associa- 
tions Will Be Held at South 
Poland, Me., June 20-22 


BOSTON, March 7.—The New Eng- 
land States Agents Associations’ annual 
convention will be held again at the 
Poland Spring House, South Poland, 
Me., the same place as last year, June 
20-22. The get-together dinner will be 
held the evening of June 20 and an in- 
teresting program will be provided for 
the ensuing two days, 


events. This was decided by the New 
England Advisory Board, made up of 
presidents and secretaries of the several 
New England state associations, at a 
meeting in Boston the past week. 


Among the matters taken up by the } 


board were the necessity for continued 
efforts toward establishing local boards 
where none now exist, stressing the im- 
portance of the adoption of local rules 
limiting brokerage commissions and 
calling attention to the necessity for in- 
creasing membership in the various as- 
sociations. 

Attention was called to the National 
association automobile certificate 
and the attendance of state presidents 
and secretaries at the mid-year conven- 
tion in Memphis in March was empha- 
sized. A committee was appointed to 
draft resolutions on the death of Wil- 
liam C. Moulton of Pittsfield, president 
of the Massachusetts association. 





Plan New York Agents’ Convention 


UTICA, N. Y., March 7.—Plans for 
the convention of the New York State 
Association of Insurance Agents in 
Syracuse, N. Y., May 21-23, were dis- 
cussed at a regional conference here to- 
day. Automobile insurance was one of 
the chief topics of discussion at the con- 
ference. 


Pennsylvania Meeting 





The Pennsylvania Association of In- | 


surance Agents has tentatively set the 
date for its annual meeting on Aug. 23- 
24 at Hazelton. Henry Dryfoos, Jr., is 
president of the Hazelton 


the state association. 





Massachusetts Bills Killed 


BOSTON, March 7.—Legislative com- 
mittees are now beginning to announce 
their discards of the plethora of insur- 
ance bills before them the past few 
weeks, 

One of the first to fall was the much 
discussed bill, senate 104, which would 
have allowed certain fire mutuals to 
‘ssue non-assessable policies. The com- 
mittee gave the petitioner “leave to 
withdraw.” The bill which would have 
changed the wording on the filing back 
of standard fire policies to prevent the 
use of underwriters agencies’ names was 
also withdrawn. 

All of the bills which would add prop- 
erty damage to the compulsory automo- 
bile liability insurance requirements 
were also withdrawn or thrown out. No 
one appeared to ask for an investigation 
of compulsory automobile liability in- 
surance rates and the bill will not be 
heard from again. 


Held on Arson Charge 


BALTIMORE, March 7—Following an 
investigation by detectives working out 
of the office of the insurance commis- 
sioner, John Sanders is being held in 
$5,000 bail after, it is alleged, he con- 
fessed that he started a fire which de- 
stroyed 12 buildings in the business sec- 
tion of Reisterstown, causing a loss of 
about $90,000 Feb. 11. 

The accused, according to officials, 
confessed that he set the fire in the rear 
of his butcher shop because he was un- 
able to make a living, was in arrears 
for payment on equipment and hoped to 
obtain $3,000 insurance. 
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| SCHOOL BOARD MUST EXPLAIN 
Erie, Pa., Institutions Ordered to Show 
Cause Why It Should Not Be 
Restrained 





Ra eo 
t Judge William E. Hirt has issued an 
'order to the Erie, Pa., school board that 
| the board show cause why it should not 
be restrained from contracting with the 
Arkwright Mutual, the Pacific Fire and 
| the Bankers & Shippers for the insur- 
ance the board places. Local agents, 
_ senseoe are renewing binders under 
which the risks have been carried since 
last December. 
F. B. Downing, a member of the 

agency firm of Downing & Downing, 
which entered a bid for the insurance, 
in a letter to an Erie newspaper says 
that the school board advertised for bids 
| on insurance under two groups, one 
| covering all the buildings for a total of 
| $5,181,000 and the other covering only 
| certain buildings and their contents. The 
| advertisement was so drawn that the 
| Arkwright Mutual and its affiliated com- 
| panies could bid for the business. Some 

other companies bid and added certain 
| underwriting requirements which it is 
| said the school board could comply with 
| without prejudice to its interests. 
| Mr. Downing says that excepting for 
| one agency the local agencies bid at an 
| 
i 


| average rate of $.5214 and others bid 
three years. The Ford agency’s bid was 
$.4272 per $100 and the Knickerbocker 
bid was $.4171 per $100. The Knicker- 
bocker bid was the lowest. Mr. Down- 
ing points out that if the Arkwright 
Mutual bids were accepted, the school 
board would lose about $4,500 in inter- 
est in three years on its large advance 
payment. He also called attention to 
the fluctuation in the refund made by 
mutual companies. 





Enters Boston Adjusting Field 


BOSTON, March 7.—Joseph Fessenden, 
for many years chief adjuster for the 
Associated Factory Mutuals with head- 
quarters in Boston, has resigned his 
position and become associated with 
Harold Webster, independent adjuster 
| for fire companies with offices at 101 
| Milk street, Boston. Mr. Fessenden was 
formerly a special agent with the Lon- 
don Assurance, Milwaukee Mechanics 
and other companies, and for a time an 
| independent company adjusted in Buf- 
| falo, N. Y. 





| Baltimore Premiums Show Decrease 


BALTIMORE, March 7.—The premium 
income of the members of the Associa- 
tion of Fire Underwriters of Baltimore 
| City for the six months ending Dec. 31, 
1927, totaled $2,129,075, a decrease of 
$152,348 from the corresponding period 
of 1926, or 6.67 percent. For the entire 
year 1927 the premium income was $4,- 
470,279. This is $543,078, or 10.38 percent 
less than the total income for 1926. Both 
1927 and 1926 showed a reduction in pre- 
mium income as compared with 1925. 
the totals for the three years being: 
1925, $5,316,183; 1926, $5,013,357, and 
1927, $4,470,279. 


Platt To Be Chairman 


John O. Platt, vice-president of the 
North America, will be chairman of a 
testimonial banquet to be tendered to 
Alfred M. Waldron, prominent Phila- 
delphia general agent, who is a candi- 
date for the state senate on the regular 
Republican ticket. A number of lead- 
ing insurance men are associated with 
Mr. Platt in this enterprise. 


List Forest Fire Causes 


BALTIMORE, March 7. — Firebugs, 
most of whom start blazes merely for 
the joy of watching them, were responsi- 
ble for one-tenth of all the forest fires 
in the state last year, according to a 
survey conducted by the department of 
forestry. 

Of the 227 such fires reported in 1927, 
exactly 23 are known to have been of 
incendiary origin. There were 31 blazes, 
the cause of which could not be deter- 
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mined definitely, but in some of these 

arson indications were detected. 
Railroad trains, however, furnished the 

greatest trouble for wardens and their 


fire-fighting forces, the report shows, 
There were 55 fires known to have 
started by sparks from _ locomotive 
stacks. Smokers, dropping matches ang 


lighted cigars and cigarettes, were hela 
responsible for 48 others. Brush burn- 
ers, unable to control weed blazes, gave 
rise to 38 fires and campers who neg- 
lected to subdue camp fires caused nine. 


Will Show Fall River Pictures 


BOSTON, March 7.—A special showing 
of motion pictures taken of the recent 
Fall River conflagration will be shown 
at the meeting of the Bay State Club, 
made up of New England special agents, 
at the monthly meeting Friday evening. 
A company executive will also address 
the meeting. 


Adams Addresses Security Club 

NEW HAVEN, CONN., March 7,— 
Donald A. Adams of New Haven dis- 
cussed “Agencies and Agency Law” be- 
fore the members of the Security Insur- 
ance Club in the clubrooms of the home 
office of the Security Tuesday evening. 
The club will be addressed next week 
by R. W. Crowther, assistant secretary 
of the Springfield Fire & Marine, on 
“Automatic Sprinkler Protection.” 


Wants City to Insure Citizens 


BOSTON, March 7.—John P. S. Ma- 
honey, counsel for the city of Lawrence, 
Mass., and the owner of a newspaper in 
that city, appearing in his personal ca- 
pacity only, appeared before the insur- 
ance committee of the Massachusetts 
legislature in favor of his bill to au- 
thorize Lawrence to insure its own 
property and the property of all its citi- 
zens against fire. 

He had no figures or statistics, neither 
did he have any personal complaint as 
to rates, but he “had heard” so much 
that he knew the rates were inequitable. 
Neither did he have the authorization of 
the city of Lawrence to present or sup- 
port such a bill. 

John W. Downs, counsel for the Mas- 
sachusetts Association of Insurance 
Agents, opposing the bill, stated that 
on a similar bill in 1903, brought in by 
the city of Holyoke, the attorney general 
had ruled it would be unconstitutional. 
Claude L. Allen, counsel for the National 
Board, also registered his opposition. 





Salvage Unit Proves Value 


PITTSBURGH, March 7.—Installed the 
latter part of April of last year, Emer- 
gency No. 1 Unit of the Pittsburgh fire 
department has saved in less than a 
year’s time $465,000 worth of valuable 
documents, furnishings and _ stock, ac- 
cording to a statement by Fire Chief 
Smith. Before there was such a unit 
much valuable property was destroyed 
by fire and smoke, but Emergency Squad 
No. 1, with its load of salvage covers to 
protect the property from damage by 
water, is today the first at the scene of 
a fire in the downtown district. 

The unit was designed and built ac- 
cording to the plans of Chief Smith, and 
in less than a year’s time has proved a 
tremendous asset to the city. 


Improve Jamestown Protection 


Better fire protection for Jamestown, 
N. Y., was planned at a conference of 
officials of that city and representatives 
of the fire companies. The city council 
agreed to put into this year’s budget 
$35,000, to be used for the purchase of 
an additional pumper, more firemen, 
more hose and an improved downtown 
alarm system. Lawrence Day, secretary 
of the New York State Fire Insurance 
Rating Organization; and R. D. Kelly, 
also of that group, represented the com- 
panies. 


Taggart Speaks at Altoona 


Col. Matthew H. Taggart, insurance 
commissioner of Pennsylvania, addressed 
the members of the Blair County Fire 
& Casualty Agents’ Association and the 
Altoona Association of Life Underwriters 
at a largely attended meeting at Al- 
toona. 

Colonel Taggart told of his efforts to 
keep the business clean of agents who 
are unfit for work. G. W. Matson, presi- 
dent of the Pennsylvania Association of 
Insurance Agents, spoke briefly and 


lauded the work of Colonel Taggart as 
insurance commissioner. 


Mr. Matson ex- 
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plained the close relation of the state 
association to the insurance department 
of the state. 

p. J. Reiley of the Equitable Life of 
New York presided at the meeting and 
introduced the speakers. 


Eastern Notes 

The Philadelphia National, the running 
mate of the Lumbermen’s of Philadelphia, 
has been licensed in New York. 

Minner & Yoost, New York City, have 
peen appointed general agents of the Caro- 
jina for metropolitan territory. 

The Mohawk Fire, running mate of the 
Importers & Exporters, has appointed For- 
ste: & Acker, New York City, as metro- 
politan agents. ? a 

Tie Universal of Newark, N. J., 


| chants 


been licensed in Connecticut. 


pany writes ocean marine, inland marine 


and automobile insurance. It has a capital | 


of $1,250,000. 


THE NATIONAL 


The com- | 
| 


John Roehrer, conducting a general in- | 


surance business in Buffalo, N. Y., 
the firm name of Roehrer & Co., died in 
his home in that city after a long illness. 
He founded his business 35 years ago, 
being compelled to give it up because of 
failing health. 

Insurance losses on the Lockport, N. Y., 
fire of Feb. 25-26 will exceed $300,000, it 
was estimated following a survey of the 
fire damage. More than a score of mer- 
suffered some loss in addition to 
building owners and others affected by the 
conflagration. The loss would have been 
much greater but for the prompt response 
of Buffalo, Niagara Falls and other appa- 


has | ratus. 
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QUEBEC HAS HEAVIEST LOSSES 


Leads Entire Dominion in Destruction 
of Public Buildings by Fire in 
1927, Report Shows 


OTTAWA, ONT., March 7.—In 1927 
the loss of life and property from fires 
in public buildings in the province of 
Quebec far overshadowed losses suffered 
elsewhere in Canada. According to the 


tabsence of A. M. 


| illustrating 


Dominion fire commissioner, a total of | 


1,305 fires in convents, hospitals, and 
asylums took place in the Dominion 
in 1927, and 813 of these were in the 
province of Quebec. The total value of 
the property destroyed amounted to 
$11,467,901, and of this amount, Que- 
bec’s contribution was $7,923,407. 

Of schoois and colleges, 2,149 had 
fires, of which 1,206 were in Quebec. 
Value of property in these fires was 
$10,763,287, of which $4,772,855 was 
the amount of the Quebec losses. 


Winnipeg Institute Course 
WINNIPEG, March 7.—The Insurance 
Institute of Winnipeg has just three 
more addresses to be given to members 


before the examinations take place. W. 
J. G. Seott is giving a lecture this 
week on “English and Correspondence, 
while the other two lectures are the | 


closing addresses of George 
the Western Canada Fire Underwriters 
Association, on “Common Fire 
and H. L. Wiglesworth of the Liverpool 


Morley of 


& London & Globe, on “Special Hazards | 


—Woodworking Industries. 
students have already been 
for the examinations. 

The Insurance Institute of Toronto 
was recently addressed by W. A. Thom- 
son, manager of the Norwich Union Fire, 
on “Insurance and Economics.” 


About 100 
registered 


New Toronto Agency 


W. A. Denton and Lytle Dunean, after 
having been associated with Denton, 
Mitchell & Duncan, wholesale dry goods, 
for 25 years, are now opening an insur- 
ance office in Toronto, where they will 
write fire, life and accident insurance. 


Recent Canadian Losses 


A disastrous fire occurred at the Sea- 
side Hotel in Mulgrave, N. S. Besides 
the hotel, a grocery store and ice house, 
restaurant, men’s furnishing store, two 
garages and a private dwelling were de- 
stroyed. The property loss is estimated 
at $65,000. 

Fire, reported to have started from an 
overheated furnace, completely destroyed 
a departmental store at Copper Cliff, 
Ont. The customs office adjoining the 
Store was also destroyed. The total loss 
is estimated at $60,000. : 

A fire at the Canadian Salt Company’s 
Plant at Windsor, Ont., caused a loss es- 
timated at about $50,000 to $75,000. The 
old boiler house was completely de- 
Stroyed. 

The greater part of the Saskatchewan 
Cooperative Creameries building at 
North Battleford, Sask., was destroyed 
by a fire of unknown origin. Machinery 
and equipment were badly damaged. 





Montreal Blue Goose Meeting 


MONTREAL, March 7.—With an at- 
tendance of about 100, the Quebec Blue 
Goose met here and was addressed by 
A. J. Mylrea of the Toronto brokerage 
firm of Reed, Shaw & McNaught. In the 
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remarks by a film and 
He particularly emphasized the 
protection of pulpwood 


gander, 

Hanson, 
The 

paper 


was 
the pulp and 
surance 
his 
a chart. 
need for 


piles. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week ending 
Feb. 22, are estimated at $162,000, as 
compared with $228,000 for the corre- 
sponding week of 1927. 





Require Sprinklers for Theaters 


WINNIPEG, March 7.—The bill amend- 
ing the Winnipeg city charter was re- 


under | 


ported by the law amendments commit- | 


tee this week. One of the chief amend- 
ments was that the city could compel 
the installation of automatic sprinkler 


systems in all theaters erected or 
structed from now on. 


recon- 
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DISTURBANCE IN CALIFORNIA 


Increased Activity of Automobile Clubs 
and Reciprocals Causes Uneasi- 
ness on Pacific Coast 
SAN FRANCISCO, 


March 


| Agents of stock conference automobile 





insurance companies are complaining to 
the California Association of Insurance 
Agents that competition has appeared 
in the rural districts which threatens to 
disrupt the automobile business with a 
possible demoralizing effect upon the 


| fire business also. 


In response to the word the California 
association went into Napa and enlisted 
the support of the local newspapers to 
give publicity to a crew of “floater” so- 
licitors who are alleged to be selling in- 
ferior protection. 

Concern is also shown over the in- 
creased activities of the Pacific Coast 
Automobile Association, a service body 
organized in San Francisco by V. E. De 
Camp, formerly a stock company gen- 
eral agent. It is reported that solici- 
tors from this organization are now 
working in the country districts offering 
memberships at $19.50 for one year and 
$27.50 for two years. Of this amount, 
according to the reports as received by 
the association, the solicitor receives a 
commission of $12.50. 

Secretary Ramsden Investigates 


Most of the local agents and brokers 
of California have been active in behalf 
of the National Automobile Club, mem- 
bership in which is only $10 a year. In 
addition to the membership in the Paci- 
fic Coast Automobile Association, it is 
reported that the solicitors endeavor to 
obtain the insurance, selling policies at 
approximately 25 percent less than man- 
ual. 

Percy S. W. Ramsden, secretary of 
the California association has gone to 
Petaluma to obtain evidence as to- the 
methods used by the concern in the field. 

At the same time agents in northern 
California report that a reciprocal from 
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AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY I, 1927 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,052,444.41 


NET SURPLUS 


3,676,806.27 


ASSETS 


7,729,250.68 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


5,676,806.27 


LOSSES PAID POLICY HOLDERS 


$11,129,365.83 





WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
310 South Michigan Avenue, Chicago, Ill. 
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TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


The Company That Aims to Excel in Service 


FIRE TORNADO FARM 


HAIL AUTOMOBILE TRACTOR 








Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $418,320.46 


O. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
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Illinois will soon enter California to 
write the automobile business for the 
members of the various county farm 


bureaus. Reports from the territories 
where representatives of the reciprocal 
are concentrating their efforts are to the 
effect that it is planned to make con- 
tracts with these county 
whereby members will obtain automo- 
bile insurance protection “at cost.” 


Report on Motor Car Fire 


OKLAHOMA CITY,-March 7.—Defec- 
tive wiring is considered the leading 
cause of motor car fires in Oklahoma, a 
report of the insurance claims depart- 
ment of the Automobile Club of Okla- 
homa reveals. Motorists were cautioned 
to look at these wires frequently, be- 
cause fire often will follow the wearing 
away of the long wires that extend from 
the junction box on dashboards to the 
spot, dome and tail lights on a closed 
car. Smoking in a car was said to be 
a menace. Other causes to be guarded 
against by the car owner include inten- 


Sive sparks, which often ignite floor 
boards; poor valve action resulting from 
sticky valves; too much oil accumulated 


around the motor and the use 
instead of a trouble or 
looking for battery 


of matches 
flash light, when 
trouble. 


Fords Lead in Oklahoma Thefts 


OKLAHOMA CITY, March 7.—Ford 
cars are apparently most 
automobile thieves of this state, a report 
of James E. Thomas of the stolen car de- 
partment of the Oklahoma highway de- 
partment indicates. There were 487 
Ford cars stolen from Aug. 1 to Dec. 31, 
1927. The total number stolen in this 
period was 870, with 107 recoveries reg- 


istered. Chevrolets were second in num- 
ber with a total of 144 stolen, with 30 
recovered; and Buicks were third with 


57 stolen and 20 recovered. 
revealed that most of 


The report 
these thefts were 


bureaus | 


popular with | 








due to 
owners. 


carelessness on the part of the 


Classed as Insurance Companies 


COLUMBUS, O., March 7—The attor- 
|} ney general of Ohio has ruled that com- 
panies which for a_ specified amount 
contract to repair over a certain period 
all damages to automobiles due to colli- 
sion or other accidental violence are 
onerating as insurance companies and 
n.ust comply with the state insurance 
law 


Reciprocal Seeks Michigan License 


LANSING, MICH., March 7—The Motor 
Indemnity Association of South Bend, Ind., 
a reciprocal operated by the Associates 
Investment Company, automobile finance 

| organization, has applied for a license 
in Michigan. The association was ad- 
vised at a hearing some time ago to 
obtain a certificate of authority or cease 
doing business in the state. The attor- 
ney-in-fact organization considered the 
possibility of litigation, contending that 
the reciprocal was not doing business 
here within the meaning of the law. 





Universal Automobile Enters Kansas 
Edward T. Harrison, president of the 
Universal Automobile of Dallas, an- 
nounces that the company has received 
its license in Kansas. It plans an ex- 
tensive and immediate development of 
an agency plant. The Universal Auto- 
mobile is an exclusive automobile insur- 


ance company and is now operating in 
Texas, Arkansas, Oklahoma, Louisiana, 
Colorado, California and Kansas. 

Cc. B. Searles, executive special agent 
for the Universal Automobile, was in 
| New Orleans last week and will be in 
Louisiana for some three or four weeks 


securing agents. Miller & King have 
been appointed general agents for New 
Orleans and surrounding territory. 
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AUTOMOBILE ISSUES POLICY 


Will Cover Variety of Property Both 
in Transit, at Locations, Upon 
Exhibition 


NEW YORK, March 7.—To meet a 
steadily increasing demand for property 


floater coverage the Automobile has 
placed upon the market its scheduled 
property floater policy, which covers 


property both in transit, at locations, 
upon exhibitions or elsewhere. Such 
articles as the following may be insured: 
Guns, trophies, cameras, projecting ma- 
chines, surveyors’ instruments, doctors 
and surgeons’ instruments, lodge para- 
phernalia, mechanical and other exhibits, 
special. machines, building cleaning 
equipment, outboard motors, collections 
of valuable objects, college gridiron tar- 
paulins, school colors, saddlery,- articles 
sent for reconditioning or repair, ar- 
ticles for photographic purposes, 
clocks, etc. 

skeleton rider is provided that may 


street | 


1 be issued to cover 
| risks, as may be 


specified perils or all 
desired. Moreover, a 
special rider is granted to cover on 
cameras and projecting machines, in 
where the exposure is such as to 
preclude the use of the general rider. 

As a condition precedent to the issu- 
ance of the indemnity property to be 
covered must be scheduled. Upon all 
| accepted business the customary com- 
| mission allowed on inland marine lines, 
namely 15 percent, will be paid. The 
minimum premium that will be consid- 
ered is $10. 


cases 


Can Talk to Hundreds 


A human unit can cover only so much 
ground a day. An insurance agent can 
only talk to one man at a time and many 
| other men might be more desirable pros- 
pects than the one he addresses. But 
through advertising he can talk to the 
waiting hundred, the waiting thousand 
* * * not only while he is interview- 
ing one man, but all day long and in the 
evening after the office is closed and on 
Sundays and on holidays.—Hartford 
| Agent. 





policies for individuals and 


corporations— 
stock companies. 


REINSURANCE TREATIES 


As an Intermediary, 
( | clients only, in negotiating RE- and EXCESS Fire and Casualty 
treaties of all ee tak, -_ Fe gg = Special Form 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 
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The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLK, VIRGINIA 
ON HAMPTON ROADS 
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SUPREME COURT WON'T 
REVIEW KANSAS CASE 


(CONTINUED FROM PAGE 3) 
without due process of law and that it 
was not shown that the business in the 
state was carried on so well or e¢o- 
romically as to give the companies the 
right protected by the constitution to 
have premiums yielding a reasonable re- 
turn or profit to them. In other words, 
it was held that the facts in the case 
were not sufficient to raise the question 
whether the state law or the superinten- 
dent’s order was repugnant to the due 
process clause of the 14th amendment to 
the constitution. 


Same Issues in Kansas Case 


In the Kansas case the companies 
made the same claims as had been made 
in the Missouri case and, in fact, the 
companies’ application for a rehearing of 
the latter was based on a contention that 
the Kansas case, involving issues of a 
similar nature, was soon to come before 
the court. 


SEES NO GOOD REASON 
FOR THE HIGH PRICES 


(CONTINUED FROM PAGE 5) 
have made it prudent to increase them 
to any great extent. While the earn- 
ings in 1927 were probably larger than 
any other recent year, Best’s News says 
there seems to be no reasonable ground 
for the expectation that earnings in the 
immediate future will be so far in ex- 
cess of those in recent years that the 
companies will be able to increase their 
dividend distribution to a point which 
would make the yield commensurate 
with present high market prices. Five 
are yielding on present dividend rates 
from 1.43 percent to 1.96 percent on 
present bid prices. Six more are yield- 
ing from 2.08 to 2.96 and only one out 
of the whole lot yields over 3.5. Con- 
tinuing Best’s News says: 

Future Earnings Discounted 


“Tt is argued that this low current 
yield is offset by increases in value over 
a period of years. Such stocks do in- 
crease in value largely and _ steadily 
under normal conditions. The argument 
is sound, if the initial investment is made 
at a price which does not discount fu- 
ture earnings for too long a period. If 
some of these optimists will subtract 
from the total earnings shown for any 
company the dividends paid, divide the 
remainder by five and get the average 
yearly increase in value after the pay- 
ment of dividends and then figure out 
how many years at that rate will be re- 
quired to make up the huge difference 
between what the stock is now intrinsi- 
cally worth and what it costs at the 
present market he will get some surpris- 
ing figures.’ 


DUBUQUE F. & M. MAKES 
CONSISTENT GAINS 





The 55th annual statement of the Du- 
buque Fire & Marine shows assets $9,- 


040,507, reserves $3,171,912, capital $500,- 
000, net surplus $1,368,595. The policy- 


helders’ surplus shows a gain of about 
$160,000. During the 45 years that the 
company has been in business there has 


been a consistent and constant gain in 
assets, reserves and surplus. The Du- 
buque management is conservative, care- 


ful and conscientious. 

The running mate of the Dubuque, the 
National Reserve, issues its ninth an- 
nual statement showing capital $500,000, 
net surplus $522,838, assets $2,822,654. 
Like Dubuque the National Reserve has 
gone along in a very substantial way 
gathering momentum each year. Presi- 
dent Charles J. Schrup, Secretary Sol. F. 


Weiser and Treasurer Oliver G. Schrup 
are carrying on in a very satisfactory 
way 





Roy Ebien, president of the Central 
States Fire, Wichita, has returned from 
Chicage where he attended the North- 
west meeting. 
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- RESPONSIBLE « 


ENT” JUSTERS 

















ILLINOIS (Cont.) 





— 


Chicago Office: 1027 Insurance Exchange 


JOHN F. BLYTHING 
ADJUSTER 
10288 INSURANCE EXCHANGE 
LOS ANGELES 
Tucker 9942 
Just Aut bile Adiuspments 





OWA ILLINOIS MISSOURI 


Quincy Adjustment and Service Bureau 


Manager 
333 Wells Building 
QUINCY, ILLINOIS 
FIRE-AUTOMOBILE - TORNADO - HAIL 





COLORADO, WYO. AND N. MEX, 








Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
All Modern Coverage 


@@ Gas & Flectric Bldg., Denver, Colorado 
710 First Nati. Bx. Bldg., Albuquerque. N. M. 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 
INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 





ILLINOIS 





MATTHEW J.O’BRIEN JOSEPH RICE 


CASUALTY SERVICE CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Insurance Exchange Bidg. CHICAGO 





FIRE AUT OMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 





INDIANA 


MINNESOTA (Cont,) 





MAIN & BAKER CO. 
General Adjusters 





TEXAS 





Bates Adjustment Company 


“We have served the companies fo 
more than twenty-six years” 


Offices: Oklahoma City, Oklahoma; Tuls», 
Oklahoma; Dallas, Texas; Abilene, Texas; 











Minneapolis Duluth Amarillo, poe Texas; and Wichita 
s, Texas 
MISSOURI 
MoKanOkla Adjustment H. L. LIVINGSTON 
Company Insurance Adjuster 
Adjusters for Companies Only Specializing gage oe & Accident and 
le claims. 


605 Temple Bidg., Wichita, Kansas 
309 Bonfils Bldg , Kansas City, Missouri 
$17 Insurance Bidg., Oklahoma City, Okla. 

640 Kennedy Bldg., Tulsa, Oklahoma 








INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 











KOERTS & KITTS 


INSURANCE ADJUSTERS 


327 SO. LA SALLE ST. 
Telephone Harrison 5177 


CHICAGO 











WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 




















Reliance Adjustment & Service Co. 
A. M. Foley, Mgr. 

General adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 

201 Union Trust Building SOUTH BEND 
P. O. Box 617 





IOWA 





SHAN CAMPBELL 


AUTOMOBILE 


ADJUSTER & INVESTIGATOR 


Phone Market 3957 
313 Iowa National Bank Bldg. 


DES MOINES 











MICHIGAN 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 








A Specialty 
175 West Jackson Boulevard 
CHICAGO 
Fire Auto Casualty 














A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 











W. A. GIBSON COMPANY 





A. B. HARRIS 


Adjuster 





Rates and reference furnished upon request 
Coleman Texas 














Sharp Bldg. Kansas City 


JOHN BURKE 


Insurance Adjustments 
14244 KIRBY BLDG., DALLAS 
Especially Qualified From Experience 4 
Handle Cotton Gins, Oil Field P. 
and Industrial Plants 











THOS. J. ENGLISH 
Specializing on 
eee. 2 and CASUALTY 











Cc. H. MERCIER CO. 
Insurance Adjusters 


DALLAS & HOUSTON 


Send Claim Files to 914 S. W. L. Bidg., 
DALLAS, TEXAS 











Adjuster for Fire and Casualty Companies 
718 Pierce Building 
St. Louis, Mo. 





LAIMS 
Pierce Bldg. ST. LOUIS, MC: | 
T. A. MORREY 


WISCONSIN 











NEW YORK 





SYRACUSE AUTOMOBILE 
ADJUSTMENT BUREAU 
Onondaga County Savings Bk. Bldg. 
Syracuse, N. Y. 
Investigations, adjustments, inspections and 
insurance credit reports, central and northern 
New York territory. 








The Central Ohio Adjustment Bureau 


THE COLUMBIAN BUILDING 
Columbus, Ohio 
W. C. BEATTY, Mer. 
ADJUSTMENTS, INSPECTIONS, 
APPRAISALS 
FOR INSURANCE COMPANIES 























Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 











| MATTHEW J.O’BRIEN JOSEPH RICE 


CASUALTY SERVICE CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


A. M. Rice, Mer., ee 1 Branch 
40 BROADWAY MILWAUKECL 











WILSON S. 


LEVENS 














Adjustments and Inspections for 
insurance companies. 
lowa & M 











General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 








Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City Phy yo 
215 Merc. Bide. 13 Atco B 
M. Hallock, 


Guy H. Fuller, Mgr. 








Angus B. Ferdinand Specializing in Automohile Losses and AND COMPANY 
BONDED ADJUSTER 1305 Pa <-= Sia lain Bld 4 ; Liability Claims ADJUSTERS 
Or.7 1S Jefferson Bidg. Tel, 6057-23818 illac Square Bldg. MILWAUKEE 
cr 10 years expericnce Established Peoria 1922 DETROIT 
PEORIA—ILL., | [_ Fie Aut Burdary and Inland Marine | on10 
WILSON S. The General Insurance Adjustment Co. THOMAS T. NORTH 
WILSON S. EV Second National Bank Bldg. ‘Anema snd Sits Line Lenn 
LEVENS||L voLzD0 ope 
AND COMPANY ™ A S. PRIOR, Mgr., Milwaukee Branch 
‘AND COMPANY ADJUSTERS Cone. Seen, Sie at Cnderesnere Beaere St. 
ADJUSTERS GRAND RAPIDS 
PEORIA 
MINNESOTA OKLAHOMA 
ae nikon fT Bureau LYMAN HANES, Inc. | | T= FULLER AbuustmenT company | | NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 
| 490 Broadway Phones-Broadway | yeas 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
ARKANSAS ILLINOIS (Con.) KANSAS MISSOURI (Cont.) 
STRINGFELLOW & GARVEY 
HORACE CHAMBERLIN JOHN E. CASSIDY HARRY W. COLMERY Donnell Court, ST. JOSEPH, MISSOURI 
ATTORNEY Attorney for: Aetna Life, Aetna Casualty w 
EXCHANGE BANK BUILDING Facilities to attend Investigations, 612 New England Building rg ge ne Be tt eg Rk 
Adjustments and Litigation in Gh she Indemnity, porp. Georgia, Casualty, 
LITTLE ROCK, ARKANSAS Central Illinois TOPEKA, KANSAS Preterred Accident, Royal on a Stand. 
1004 Peoria Life Bldg. PEORIA one om Union Indemnity, U. S. Auto, 
CALIFORNIA US 
CHARLES S. ANDR MICHIGAN 
JOHN L. DYER Attorney . a NEW JERSEY 
Attorney Walters, Hicks, Carmichael & Head 


Specializing in all phases of Fire, Life and 
Casualty Insurance Litigation 

Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 





FLORIDA 





LYMAN. M. BECKES 
Attorney and Counselor at Law 
ORLANDO, FLORIDA 
Representing: American Automobile, Ameri- 
can Indemnity; Commercial, Continental, Em- 
ployers’, Georgia Casualty, Metropolitan, Pre- 
ferred, U.S. Casualty, U. S. F. & G.; and 
many ‘others. Regular Claim Dept. Company 

Trained Adjusters. 








JACKSON, DUPREE & CONE 
Citrus Exchange Building 
TAMPA 





5 4 


Sarees 








‘ALFRED R. BATES 
ATTORNEY AT-LAW 


189 W. Madison Street 
CHICAGO 








5S Cone 


Frederick A. Brown 
1518 Otis Building 
CHICAGO 








| Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 





Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





INDIANA | 





S. BORTZ 
LAWYER 


620 Meyer-Kiser Bank Bldg. 
INDIANAPOLIS, INDIANA 








George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 








Slaymaker, Turner, Merrell, 
Adams & Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 








JOHN H. KIPLINGER 


Lawyer 
American National Bank Bldg. 
RUSHVILLE 
Specially equipped to handle imsurance in- 
vestigations — adjustments — trial work, par- 
ticularly in southeastern Indiana. 








IOWA 





_— 


Jesse A. Miller I. D. Shuttleworth 
E. J. Kelly J. R. McManus 
Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 








HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 


Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE: BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 











Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 








(Formerly Henry C. Walters, and Walters 
& Hicks 
ALL LINES 
t Companies Only 
916-20 Ford Bldg. 
DETROIT 








DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


af C Bidg., Newark, N. J, 
Telephone ‘1140-1 Market 


Ch _ 








Specialis: in the Law on Breach of Warranty 





and General Insurance Cases 





NORTH CAROLINA 
CALE K. BURGESS 


Insurance Investigations, Adjust- 
ments and Litigation 

















GRAND RAPIDS 








THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 


American State Savings Bank Bldg. 
LANSING 





MINNESOTA 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 








RALEIGH 
LAURENCE W. SMITH OHIO 
Attorney and Counselor Rees H. Davis Fred J. Young Clare M. Vrooman 
MICHIGAN TRUST BUILDING DAVIS, YOUNG & VROOMAN 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Southern Ohio. 


Guardian Bidg. CLEVELAND 








JOHN H. McNEAL 


Trial Lawyer 
1367 E. Sixth St. Cleveland, O. 
ymntinental Cas. Co.; Zuric 


Representing— 

Gen. Acc. & Liab. Ins. Co.; Eagle Ind. Co.; 
Central West Cas. Co.; New Amsterdam 
Cas. Co.; Republic Cas. Co.; U. S. Guar. 
Co.; Am. Guar. Co.; Ind. Co. of Am.; and 
many others. 








KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








BUNDLIE & KELLEY 


SAINT PAUL 








SEXTON, MORDAUNT & KENNEDY 
ATTORNEYS AND COUNSELORS 


Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 











MISSOURI 





MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








| 
| DENMAN, MILLER & WALL 


| TOLEDO 








COWGILL & POPHAM 
Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 








Harold W.. Frazer Stanley J. Hiett 
ae G. Wall George R. Effler 
{ John W. Winn, Fi R. W. Shumaker 


Fraser, Hiett, ‘Wall & Effier 


| ATTORNEYS 


Suite 710 Home Bank Building 
TOLEDO, OHIO 
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A Directory of ay es af ie Specializing 











OHIO (Cont.) 

Marshall, Melhorn, Marlar & Martin 
1832 5 ee Building TOLEDO 
Edwin J. M John A. Smith 
Donald " Melbora Thomas J. Lynch 
Thomas O. Marlar H. Notnagel 
Ray Martin C. A. Zinn 
Abert T. Goorley Heary R. Bloch 
Elwyn G. Davies John M. 

Arthur Morgan Erskine Maiden, Jr. 


MORGAN AND MAIDEN 
ATTORNEYS-AT-LAW 
704-5 First National Bank Building 
YOUNGSTOWN, OHIO 


TENNESSEE 








WILLIAM HUME 
NASHVILLE 





WASHINGTON 








OKLAHOMA 


ROBERTS & SKEEL 


John W. Roberts E. L. Skeel 


N. A. Pearson William Truscott 

D. D. Mote Elwood Hutcheson 

Glen E. Wilson Eugene F. Hooper 
SEATTLE 








CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat'l Bank Bldg. 
ENID, OKLAHOMA 








Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 





SOUTH DAKOTA 


WEST VIRGINIA 





HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 





WISCONSIN 








RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 








McNulty, Williamson & Smith 
Lawyers 

DAKOTA NATIONAL BANK BUILDING 

ABERDEEN, SOUTH DAKOTA 








BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 











KIRBY, KIRBY & KIRBY 
Established 1886 


Joe H. Kirby Thos. H. Kirby 
Frank G. McCormick Paul L. Redfield 
L. C. O’Hara R. M. Dunn 


Sioux Falls 
General Counsel Western Suretv Co 








STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 


412-415 First Central Bldg. 
MADISON 








BLOODGCCD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company. Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








JAMES E. COLEMAN 


5011 PLANKINTON BUILDING 
MILWAUKEE, WISCONSIN 


Insurance Practice 15 Years 











84 WILLIAM ST., 


Re-Insurance Corporation of America 


(F ire Re-Insurance) 


Horace R. Wemple, President 


NEW YORK, N. Y. 
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You’ Ve heard it said that National Underwriter want ads- 


are results-ge tters. 


THEY ARE! 











FEDERAL AUTOMOBILE 
HAS HIT THE ROCKS 

(CONTINUED FROM PAGE 5) 
iums for 1926 were $1,010,526. Best’s 
Insurance News says that the assess- 
ment liability is not limited so far as it 
can ascertain. The gtatement as 
Dec. 31, 1926 showed assets 
surplus $127,465. 


TWO RECEIVERS NAMED 


INDIANAPOLIS, March 7.—Gar- 
rett W. Olds has been appointed receiver 
for the funds of the Federal Automobile 
Insurance Association and Emsley W. | 
Johnson receiver for the Federal Under- 
writers, which acted as attorney-in-fact 
and had a managing agency contract for 
the- reciprocal. Under a recent decision | 
in the Indiana Appellate Court, Turner 
vs. Henshaw, 155 N. E. 222, it was held 


that a reciprocal exchange is merely a | 


place and has no entity, 


for the finds. 

The liabilities of the reciprocal, 
estimated, will total around $300,000 
with $100,000 assets as shown by the 
statement submitted to the Indiana de- 
partment in February and upon the 
showing of which Commissioner Wy- 
song directed that steps be taken to close 


5 MARCHANT 


SVPER —-AVTUMATIC 
A Calculating Machine 


TO CLEAR 


YOU 
PRESS KEY 


Glearance is automatic 
—lightning fast elimin- 
ating all handle “crank- 
ing.” 


TO MULTIPLY 
PRESS ANOTHER 
KEY 


Multiplication also is auto- 
matic—result appears instan- 
usly,. 





BEFORE YO 
DECIDE SE 
MARCHAN 











CHANT 


be VER = Bee ATI | 


' New York 
tere = pomeggeens r= aeee 
: | Of the world. 
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$430,075, 


which is the | 
reason that the receiver was appointed 


it is | 


pause Sotorege ome? |: 


==) | ing, them. 








up the concern. The failure of the re- 
| ciprocal, it is alleged, was due to the 

concealment of claims over a period of 
| years, 

The levying of an assessment on mem- 
bers is being considered and this will 
r| be decided when the receiver has an- 
| alyzed its actual condition.’ 
| The reciprocal was organized in 1920. 
| E. E. Dunlap was president and A. M. 
Kirkpatrick secretary-treasurer of the 
Federal Underwriters, with J. A. Feffer 
as manager, a change in management 
having been made Nov. 15, 1927. Up 
to that time G. E. Harsh had been man- 
ager. An effort was made to save the 

two concerns from the impending fail- 
} ure and considerable additional money 
b- put in by the stockholders of the 

Federal Underwriters. The loss ratio of 
| the reciprocal last year was about 85 
percent. 


May Close Affiliated Companies 





| 
| The Federal Underwriters also had a 
| managing agency contract with the Fed- 
eral Mutual Life of Indianapolis, and the 
| Federal Savings, and Commissioner Wy- 
| song indicated that he would bring 

action to close up these two concerns 
also this week. ‘The life company has 
about $600,000 of life insurance in force. 
The accident and health business of the 
Federal Savings was reinsured last week 
in the Abraham Lincoln Life. 

The reciprocal at one time operated in 
about 11 states and at the time of the 
receivership was licensed in Indiana, IIli- 
nois, Missouri, Tennessee and Florida. 
It haf withdrawn from Michigan. Colo- 
rado, Kansas, Arkansas, Tennessee and 
Alabama. 





| 
| 
| 


! t-; GREAT INTEREST IN 


UNIFORM COMMISSIONS 


| (CONTINUED FROM PAGE 3) 
| than it would have been had no such 
| action been taken. 


Modification Necessary 


| Meantime the. New Jersey commis- 
| sion program of the Eastern Under- 
| writers Association continues suspended. 
When it will be applied, if at all, no one 
knows. Preponderant opinion asserts 
that if an agreement is to be effected, 
the one previously adopted will have to 
be modified very considerably. Some of 
the staunch association companies have 
declared that under no circumstances 
will they stand for the old plan, and 
they voiced the opinion that an:arrange- 
ment, fair alike to both offices and 
| agents, could and should be reached. 
| The uniform agents commission bill, 
which passed the New Jersey senate 
some. days ago, has been favorably re- 
ported by the committee on insurance 
| of the asserhbly and stands a fair chance 
of being approved by that body. 
meine 
| LUNING TAKES STAND 
AGAINST THE BANKS 
(CONTINUED FROM PAGE 4) 
the commissions. This president has a 
| letter from Commissioner Luning say- 
| ing that if this is true, and that he has 
heard that it is, the license or the em- 
| ploye is going to be cancelled. He was 
|asked by the commissioner to make a 
report. 
Strict on Licenses 





To secure an agency license a man 
|or-a woman must be appointed by a 
reputable company qualified to do busi- 
ness in Florida. Licenses are not issued 
to corporations except where they are 
insurance agents in the. strict sense. 
| The applicant must then assure the com- 


| eatecioned that he or sheleither knows 


| about insurance laws, policy terms and 
| conditions,.or is to have instruction on 
them right away. This latter “false 
| note.” fortthat is what it-is so far as 
| fire and casualty agent® afe concerned, 
| was gotten into the law by the life com- 
| pany men who said that’they had to in- 
| struct most of their agents after appoint- 
However, this provision is 

being watched in the case of fire agents 
| and an effort.made to keep the ignerant 
| out. 
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T A. BP Gedccident Paicy 


Has become a favorite with assureds 







E,verywhere. The reason is that 





Ai appreciate its low ot 


Cost and recognize its generous. 


C overage. There is no question as to its BIE a 
Insurance value, and no Z 














mast that in these days of , 
fficient buying, mem 

Naturally look for the most LJ 
T hat their money will purchase. It is = 


D..: that T AP is out of the 


rdinary. Otherwise it could not have become a 
Js cader in its field in so short a time. 
Independence agents realize this 
Consequently they are making 1926 a big 


Year +: cA PP 


[9% The INDEPENDENCE COMPANIES 


Home Offices — PHILADELPHIA 
CHARLES H. HOLLAND, President 






Casualty Insurance » Surety Bonds 
Fire Insurance 





+@[| These Companies maintain Human Relations with their Agents, Brokers and Policyholdere 
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AUTO CLAIMS MOUNT, 
ACCIDENT MEN FIND 


Big Problem in That Division of 
Business as Well as in Liability 
Underwriting 


No ACCIDENT REDUCTION 


Public Educated to Claim Making— 
Change Seen in Hazard as Be- 
tween Different Classes 


NEW YORK, March 7.—Both acci- 
dent and liability underwriters are ser- 
jously disturbed over the growing fre- 
quency of claims arising from automo- 
bile accidents. If the present pro- 
nounced tendency in that direction con- 
tinues, as there is every prospect that 
it will, company managers concede they 
will be forced either to withdraw cer- 
tain liberal features now granted in their 
policies, or get better rates for the 
broad coverage. In the keen strife for 
business several offices extended the 
double benefits previously allowed for 
death or disability caused through ac- 
cident while traveling in a public con- 
veyance, to include the private automo- 
bile as well. The result has been that 
the claim ratio has jumped several 
points, and is now beyond the safety 
margin. 

Dr. Dublin’s Survey 


According to statistics recently made 
public by the National Safety Council 
25,000 persons met death in the United 
States in 1927 through automobile ac- 
cidents, an increase of somewhere be- 
tween 5 and 10 percent over the record 
of the previous year. Dr. L. I. Dublin, 
statistician of the Metropolitan Life, 
States that of the fatalities suffered by 
industrial policyholders of the company, 
nearly 40 percent occurred to children 
under 15 years of age, with the heaviest 
concentration between the ages of 5 and 
10. In part Dr. Dublin declared that 
“while last year shows a remarkable 
improvement in public health there is 
NO progress in public safety nor has 
there been any improvement in the pres- 
ent decade. During the years that have 
witnessed remarkable progress in the 
conquest of important diseases—the very 
best evidence of progress in the control 
o% preventable disease—there has not 
been the slightest reduction to reward 
those who have been working to reduce 
the rate for the equally preventable fatal 
accidents. Some reduction, it is true, 
has been noted in accidents in indus- 
tty and in the home, but the great in- 
crease of fatal accidents on the streets 
and highways more than counterbalances 
all of the gains with respect to every 
other kind of fatal accident.” 


Increase in New York State 


In so far as New York state is con- 
cerned there was an increase of 281 per- 
Sons killed in automobile accidents last 
year compared with 1926, the record be- 

(CONTINUED ON PAGE 52) 


H. & A. CONFERENCE 
PROGRAM COMPLETED 


MEETS IN CHICAGO MAR. 13-14 
“Accident and Health Agents” and “Pol- 
icy Contract” Chief Subjects 
for Discussion 





| 


The detailed program for the mid- 
winter meeting of the Health & Acci- 
dent Underwriters Conference, to be held 
at the Stevens Hotel, Chicago, March 
13-14, has been announced by Harold 
R. Gordon, executive secretary of the 
conference. It follows: 

March 13, 10 A. M. 

Call to Order—J. W. Scherr, presiding. 

Address of Welcome—R. W. Stevens, 
President Illinois Life. 

Address—‘“The Social Aspects of Acci- 











dent and Sickness Insurance,” Dr. Allen 
D. Albert, past president Rotary Inter- 
national. 

Report of Membership Committee— 


John Hall Woods. 

Report of Grievance Committee—C. W. 
tay. 

teport of Legislative Committee—E. J. 
Faulkner. 

Report of Treasurer—H. R. Gordon. 

Report of Statistical Committee—L. D. 
Cavanaugh. 





Afternoon 
General Theme, “The Accident and 
Health Agent.” 
Address — “The Future Accident and 


Health Salesman,” Armand Sommer, Chi- 


cago manager accident and health de- 
partment Standard Accident. 

Round Table Discussions. 

Presiding Officer, F. L. Barnes, Senti- 


nel Life. 

A. How is 
the accident 
complished? 


effective supervision of 
and health agent best ac- 
Introduced by E. J. Faulk- 


ner, president Woodmen Accident. 

Discussed by company executives and 
agents. 

B. What should be the relationship 
between the underwriter and the acci- 
dent and health agent? Introduced by 
L. J. Leahy, general agent, Federal Life. 


Discussed by underwriters and agents. 

Cc. The accident and health agent 
from a claim adjuster’s viewpoint. In- 
troduced by Edgar Harold, claim repre- 
sentative, Pacific Mutual Life. 


Discussed by claim adjusters and 
agents. 
Executive committee meeting, private 


dining room No. 1, Hotel. 


Wednesday Morning 


Stevens 


Address “Organization in Business,” 
James S. Kemper, president Lumber- 
men’s Mutual Casualty, Chicago, director 
P. S. Chamber of Commerce. 

Address—Ray A. Yenter, Commissioner 
of Insurance of Iowa. 

Round Table Discussions. 

General Theme, “The Accident 
Health Policy Contract.” 

Presiding Officer, W. W. Powell, South- 
ern Surety. 

A. How will uniformity of phrase- 
ology covering the insuring clause, prin- 
cipal sum and loss of time provisions, 
help the agent? The company? Intro- 
duced by E. C. Budlong, vice-president 
Federal Life. 

B. What defects are there in the 
phraseology of the special feature provi- 
sions—hospital indemnity and surgical 
benefits? Are amendments to the stand- 
ard provisions necessary? Introduced 
by C. O. Pauley, secretary Great North- 
ern Life. 


and 


Afternoon 


Informal discussion, “The Licensing of 
Accident and Health Agents,” James F. 

















STUDY OF AUTOMOBILE 
ACCIDENTS IS URGED 


APPEAL MADE TO LAWMAKERS 


City Club of New York Joins State 
Supreme Court Committee in 
Insistence on Action 


NEW YORK, March 7.—The City 
Club has joined with the special calen- 
dar committee of the appellate division 
of the Supreme Court of the first divi- 
sion in urging upon the legislature the 
naming of a commission to study auto- 
mobile accident cases, with a view to 
relieving the existing court congestion 
due largely to claims of such character. 

The seriousness of the situation was 
pointed out to the legislature in a com- 
munication from the bar association 
some weeks agc, when it was held that 
litigation of a general character is seri- 
ously impeded through the ever grow- 
ing number of automobile accident cases, 
and relief measures were urgently coun- 
seled. Recently two bills have been of- 
fered in the legislature modeled along 
the suggested lines. Neither has yet 
been passed, and it is assumed that if 
either be accepted, it will not be until 
the closing days of the session. 

Meantime the state legislature has 
favorably considered a measure pat- 
terned after that of Pennsylvania, pro- 
viding that in the event of default of 
judgment by a motorist of an approved 
injury claim, the commissioner of motor 
vehicles withhold the license of such 
person until the judgment be satisfied or 
the claim otherwise disposed of. 








Ramey, Washington 
presiding. 

Presentation of report on public rela- 
tions by public relations committee of 
the Insurance Advertising Conference. 

Report of the Executive Committee— 
W. W. Powell. 

Report of the Educational and Pub- 
licity Committee—E. C. Budlong. 

Report of the Manual Committee—R. 
S. Hills. 

Report of the Credentials Committee— 
G. R. Kendall. 

Report of the Auditing Committee—A. 
D. Johnson. 

Report of the 
—H. S. Bean. 

Report of the Special Committees. 

Deferred Business. 

New Business. 

Date and Place of: Next Meeting. 

Adjournment. 


Fidelity National, 





Resolutions Committee 


Whitehouse Des Moines Manager 


Carl V. Whitehouse has been named 
manager, casualty lines, in the Des 
Moines branch office of the Travelers. 
Mr. Whitehouse thus returns to the ter- 
ritory in which he first served the com- 
pany as a field assistant, having been 
assigned there Feb. 16, 1925, after his 
graduation from the Travelers training 
school. After serving in Des Moines 
to Sept. 28, 1925, Mr. Whitehouse was 
transferred to San Francisco where he 
remained until his headquarters were 
changed to Palo Alto, Cal., Dec. 24, 
last year. 

During the World War Mr. White- 
house served in the United States army 
air service. Prior to his connection with 
the Travelers he had worked for a num- 
ber of companies at Waterbury, Conn. 








Page Forty-one 


MASSACHUSETTS BILL 
FOR STATE FUND IS UP 


Arguments Pro and Con Presented 
at Hearing Before Joint Legis- 
lative Committee 


BACKED BY LABOR MEN 


Commissioner Monk Expresses Belief 
That They Have Not Been Properly 
Informed as to Effects 


BOSTON, March 7.—Some 700 men 
and women attended the hearing on a 
state fund bill for workmen’s compensa- 
tion insurance before the joint judiciary 
committee of the Massachusetts legisla- 
ture. The gathering was about equally 
divided between labor representatives 
and supporters, and members of the in- 
surance fraternity and employers of 
labor. 


The bill, somewhat different than that 


of previous years, calls for an act “to 
establish a state fund for the protection 
of those engaged in extra-hazardous em- 
ployments and to enable employers to 
insure certain of their own risks as to in- 
jured employes and to provide for the 
administration of the act.” While the 
bill apparently is designed to cover only 
extra-hazardous employments, it is so 
worded that almost any other industry 
may be later added. The bill would 
utilize the Industrial Accident Board of 
Massachusetts, now operating, and give 
to it the added powers of collecting the 
premiums and disbursing the benefits. 


Labor Leader’s Argument 


John J. Vaerenewyck, president of the 
Massachusetts Federation of Labor, was 
the first and principal supporter of the 
bill. He said the private insurance com- 
panies collect $2 for every dollar spent 
in benefits and that a state fund could 
be maintained for 4 percent expenses as 
against 40 percent charged by the insur- 
ance companies, based on the results in 
Ohio, where there is a state fund. 

John P. Frye, former president of the 
Ohio State Federation of Labor, told of 
the operations of the Ohio state fund. 
He admitted that payments are slower 
in the Ohio state fund than in other 
states but laid the blame to political 
machinations. 


Employers Oppose Measure 


Benjamin Loring Young, counsel for 
the Associated Industries of Massa- 
chusetts, said he represented 1,800 manu- 
facturers of the state, all of whom are 
opposed to a state fund measure. He 
quoted authorities to show but seven 
states have monopolistic state funds and 
that in such states as allow competition 
the state funds are losing business to the 
private companies. 

There are hidden costs in a state fund 
not mentioned, such as loss of franchise 
taxes, salaries to insurance company 
officials, loss in wages to insurance com- 
pany employes, taxes on tangible prop- 

(CONTINUED ON PAGE 51) 
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MARYLAND CASUALTY 
COMPLETES 30TH YEAR 


ANNIVERSARY IS CELEBRATED 


President Burns with Company Since 
Organization—Many Home Office and 
Field Men on 25-Year List 





BALTIMORE, March 7.—The Mary- 
land Casualty celebrated its 30th an- 
niversary with appropriate exercises at 
its home office. The entire home office 
force of over 1,000 employes was enter- 
tained at luncheon, after which there 
was an awarding of service pins fol- 
lowed by an entertainment and dance. 

President F. Highlands Burns was 
eligible for a 30-year pin and E. B. 
Owens, Jr., manager liability depart- 
ment, and Stanley M. Ward, Jr., man- 
ager boiler department, were recipients 
of 25-year pins. Other home office and 
field men who have been with the com- 
pany more than 25 years are: James H. 
Patton, treasurer; John A. Hartman, sec- 
retary; Howard Edwin McClellan, resi- 
dent vice-president, San Francisco; John 
W. Donahue, resident vice-president, 
Philadelphia; Ives Barton, resident 
vice-president, New York; Charles W. 
Maydwell, resident vice-president, 
Cleveland; Percy A. Bateman, superin- 
tendent supply division; J. W. Rausch, 
manager. inspection and -boiler depart- 
ment; F. L. Templeman, manager acci- 
dent and health department; G. Murray 
Seal, auditor. 


Many Veteran General Agencies 


The following general agencies have 
served the company for more than 25 


years: Haas & Howell, Atlanta; Black, 
Rogers & Co., New Orleans; H. H. 
Thornton Company, Pensacola, Fila.; 


T. T. Tongue & Co., Baltimore; R. R. 
Rosborough, Jacksonville, and Wofford 
Brothers, Johnson City. 

President Burns gave a dinner in the 
evening to the directors, officers and de- 
partment heads. A Swiss watch and 
chain were presented to President Burns 
by James H. Patton, treasurer, on be- 
half of his associates. 

The company was organized by the 
late John T. Stone, who became its 
president, retaining that position until 
his death in 1920, when he was suc- 
ceeded by Mr. Burns. Mr. Burns 
started with the company on March 1, 
1898, comprising the entire clerical force 
at the time, the rest of the staff consist- 
ing of the officers, directors, and Miss 
Jessie Wetherill (now Mrs. Jessie Weth- 
erill Carroll), President Stone’s secre- 
tary. Mrs. Carroll’s two sons are now 
with the company. 

he company started to write busi- 
ness March 1, 1898, in two rooms in the 
Keyser building. The first policy issued 
was to the Baltimore & Ohio Railroad 
Company covering the elevators in the 
Central building, Baltimore and Calvert 
streets. 

Alexander Brown, William J. Don- 
nelly and J. William Middendorf, who 
were organization directors, are still 
serving as directors of the company. 
Leon E. Greenbaum, Abel A. Rosen- 
burg and Douglas Gorman, who are on 
the present board of directors, are sons 
respectively of Emmanuel Greenbaum, 
Simon Rosenburg and William H. Gor- 
man, who served on the original board. 

In 1905 the company erected what was 
later known as the Tower building, 
which it occupied until 1921, when it 
moved to its new group of buildings lo- 
cated on a site of 25 acres in the north- 
ern suburbs. The Maryland Casualty 
has grown in its 30 years to be one of 
the biggest casualty and suretv com- 
panies in the country. Its premium in- 
come last year was approximately $30,- 
000,000 and its assets Dec. 31, 1927, were 
over $44,000,000, 

The formal celeb-ation of the anni- 
versary will be held in May. when a 
number of general agents from this 
country and Canada will be entertained 
in Baltimore. 





OKLAHOMA REFUSES AUTO 
LIABILITY RATE RAISE 





ATTORNEY MAKES DECISION 


State Board Holds Companies Netted 
29.4 Percent During Last Four 


Years 
OKLAHOMA CITY, March 7.— 
Upon receipt of an opinion received 


from the attorney general of Oklahoma 
that the state insurance board has au- 
thority over public liability insurance 
rates on automobiles, the board held a 
meeting and refused to grant the in- 
crease of between 12 and 15 percent in 
rates on public liability of private pas- 
senger automobile coverage asked by 
the National Bureau of Casualty and 
Surety Underwriters. The Oklahoma 
board contended that the increase was 
not justified by the experience as shown 
by the records of the board’s office. 
During the last four year period an ap- 
parent net profit of 29.4 percent for the 
companies was shown in the records. 
The companies contended that these 
figures were not correct, claiming that 
claims originating on policies during 
these four years, would not be paid 
until some future years on account of 
some cases being held up by court liti- 
gation. The board granted this con- 
tention, but added that a host of losses 
were paid during the four year period, 
that originated on policies issued prev- 
ious to the four years upon which the 
figures were based. 
Increased Tendency 


The companies further claimed that 
there was an increased tendency to file 
claims on these policies, which was in 
greater proportion than the increase in 
volume of business. People are be- 
coming educated on the chances of ob- 
taining easy money in this way, they 
stated. 

Conceding this point the board 
pointed out that there was a 29.4 per- 
cent margin for this tendency to work 
on, and that it is beyond reason to 
think that this tendency has increased 
so suddenly, as to consume the 29.4 
percent apparent profit. 

Oklahoma Experience Better 


The board further contended that the 
national experience reflects an appar- 
ent net profit of about 22 percent, for 
the same period of four years which 
reveals that Oklahoma has realized an 
experience, in that class of insurance, 
7 percent better than the average state. 

Jesse G. Read, insurance commis- 
sioner and member of the board, stated 
that the insurance department is not 
equipped with enough help to handle 
this work. 

He further said that there is some 
talk of making a test case of this, and 
to question the board’s supervision over 
liability insurance rates of all kinds. 
He added that it is generally known 
that some attorneys representing large 
companies which write this kind of in- 
surance, believe the board has no juris- 
diction in this matter. 


ALREADY PAID $39,000; IS 
AWARDED $32,000 MORE 


DES MOINES, March 7.—Dr. Wil- 
ton McCarthy was given a directed ver- 
dict for $32,000 against the United States 
Fidelity & Guaranty here this week. Dr. 
McCarthy claimed that amount under 
an accident policy, because of an injury 
which destroyed feeling in part of his 
right hand. He has previously collected 
$39,000 from the same company, $26,000 
of the amount being in an earlier ver- 
dict in the federal court. 

Dr. McCarthy’s injuries were received 
when he fell while carrying a glass jar 
of candy in December, 1922. The glass 
severed a nerve in his wrist. Up to the 
time of his injuries he was one of the 
leading surgeons of the state. 








HEARING ON CANCELLATION 
PLAN IN MASSACHUSETTS 


REGISTRAR ASKS CHANGE 
Would Prevent Action for Non-Pay- 


ment of Premiums After Sept. 1. 
—Insurance Men Oppose 





BOSTON, March 7.—The registrar of 
motor vehicles, supporting a bill before 
the insurance committee of the legisla- 
ture which would forbid the cancella- 
tion of a compulsory automobile lia- 
bility policy for non-payment of prem- 
ium after Sept. 1 in any year, declared 
the bill had been entered to remedy a 
bad situation in his office. Cancella- 
tions after Sept. 1, said the registrar, 
come at a time when his office is par- 
ticularly busy preparing for the work 
of the succeeding year. He admitted 


that the gain from additional plates is- | 


sued on the same cars after cancella- 


tions more than paid for the extra work | 


caused. ' 

Registrar Goodwin admitted that it 
would be a hardship on car owners not 
to be able to get their insurance on the 
installment plan, but he thought all own- 


ers ought to be able to pay up in full | 
No one else appeared in|} 


by Sept. 1. 
favor of the bill. 
Installment Plan Described 


C. M. Rogers of Rogers & Hatfield, 
3oston general agents, explained that 
his office accommodates car owners by 
allowing payment of premiums in ten 
equal installments, the last on Nov. 1. 
It was almost a necessary accommoda- 


tion for many truck owners, who do not | 
do enough business to pay cash in full | 


the first of the year About 3 percent 
of the policies are cancelled at the end 
of each month in his office and two- 
thirds of those paid eventually. 


He said the cancellation clause was put 


in for the benefit of the registrar and the | 


injustice of not allowing cancellations 
would not fall on the insurance com- 
panies or on the agents but on the car 


owners themselves. 
W. J. Constable, secretary of the 
Automobile Liability Rating Bureau, | 


declared the bill would not stop cancel- | 


lations but would merely move the date 
ahead. 
able to collect all the plates under the 


year-round system of cancellations he | 


could not be expected to pick up 9,000 
or 10,000 at one time Sept. 1, and the 
effect of the law would be nullified, for 
there would be countless motorists on 
the road illegally. 

Commissioner Monk opposed the bill 
strongly. He said the whole problem 
centered about the lack of office force 
of the registrar of motor vehicles. Can- 
cellations are one of the necessary cogs 
in the machinery of the compulsory law. 
If the registrar hasn’t the machinery 
to carry out this feature it is up to the 
legislature to give him enough money. 
It is jumping out of the frying pan into 
the fire to fix any. definite date after 
which there could not be cancellations. 
Credit is not a matter for the insur- 
ance companies at all, he said. A large 
proportion of the cancellations are not 
by the insurance companies at all but 
for other causes than non-payment of 
premiums. The state has compelled the 
motorists to buy compulsory insurance, 


and it should give them a chance to buy | 
in the easiest and most | 


the insurance 
convenient way possible, by credit. 


Great American Appointments 


Two important agency appointments 
recently made for the Great American 
Indemnity of New York by E. E. John- 
son, Jr., vice-president, are those of 
Ellis, Smith & Co., Dallas, Tex., and the 
Brants Company at Fort Worth. Both 
agencies are well established and suc- 
cessful business producers in their re- 
spective cities. 


There | 
was no accumulation of cancellations at | 
the end of the year, but the average | 
was about the same throughout the year. | 


If the registrar has not been | 


ae 


'SEABOARD SURETY HAS 
STARTED IN BUSINESs 


HAS SOME STRONG BACKING 





Boyd & Martin as Home Office Genera 
Agents Are Building a Thor. 
oughgoing Organization 


The Seaboard Surety began actiye 
business Monday at its home office 
80 John street, New York. It appointed 
Boyd & Martin of the same address as 
general agents. It was licensed the 
middle of November. The stock was 
sold to Ruter & Co. of New York City 
and underwritten by them. The state. 
ment as of Det 31 shows assets $2,003. 
638, capital $1,000,000, net surplus $1. 
001,138. Henry E. Scanlan was ap. 
pointed manager of production, he hay- 
ing been head of the surety department 
for Johnson & Higgins. Mr. Scanlap 
goes with the Boyd & Martin general 
agency. Raymond M. Smith, who was 
an underwriter in the New York de. 
partment of the Royal Indemnity, be. 
comes the local underwriter for Boyd & 
Martin. 

Edwin D. Livingston, formerly vice- 
president of the Independence Indem- 
nity and prior to that vice-president of 
the Royal Indemnity, is president of the 
Seaboard. Howard M. Frost, vice-pres- 
ident, was recently in charge of the 
surety underwriting for the European 
General Reinsurance. Previous to that 
he was with the Royal Indemnity. 
Harold W. Rudolph, the secretary and 
general counsel, is an attorney. An active 
part in the management of the Sea- 
board Surety is taken by Frank & Du- 
Bois, who own the corporation of Boyd 
& Martin, general agents. Boyd & Mar- 
tin are both connected with the York- 
shire, Ernest B. Boyd being the man- 
ager and Frank B. Martin assistant 
manager. They also manage the London 
& Provincial Marine & General and the 
Yorkshire Indemnity. All these com- 
panies are under control of Frank & 
DuBois. 


To Enter Few States 


Within the near future it plans enter- 
ing Massachusetts, Rhode Island, Con- 
necticut and Pennsylvania. Later on it 
may conclude to go into Ohio, though 
this is by no means certain. There is 
no present intention of going farther 
afield. The purpose of the management 
is to intensively cultivate the eastern ter- 
ritory, a policy that will, it is figured, 
supply all the business the Seaboard can 
properly take care of for some time. 

The Seaboard Surety is to operate 
upon a strictly independent basis, hav- 
ing filed its own schedule of rates. 
which have been “scientifically graded,” 
with the New York department. It does 
not purpose joining the Surety Associa- 
tion of America, having arranged inde- 
pendently for reinsurance so as to he 
able to afford full coverage for all such 
lines as it may accept. The management 
of the Seaboard Surety being closely 
allied with the United States manage- 
ment of the Yorkshire and the London 
& Provincial of London. it will have 
an agency advantage. Floyd T. Du- 
Bois, chairman of the surety company, 
is of the firm of Frank & DuBois, 
United States managers of the York- 
shire associated corporations. Frank B. 
Martin, first vice-president of the Sea- 
board, is assistant underwriting manager 
for the Yorkshire and the London & 
Provincial 








Eureka Casualty to Increase Capital 


LOS ANGELES, March 7.—The Eureka 
Casualty of Los Angeles at its annual 
meeting voted to confine the activities 
of the company to fidelity and surety 
bonds and automobile full coverage in- 
surance. It is now in its third year of 
operation and ifs licensed in California 
only. 

A resolution was adopted. to increase 
the capital from $150,000 to $350,000. 
Stockholders also adopted a resolution to 
add another $150,000 to surplus. 
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GROWTH IS HALTED IN 
CASUALTY AND SURETY 


Better Selling Needed — Agents 
Must Be Equipped to Convince 
the Prospect 


BIG VOLUME UNWRITTEN 


“Gusher” Period Is Past and “Pumping” 
Period Begins in Immense 
Premium Field 


Remarkable interest is being taken by 
casualty and surety agents and com- 
panies in the “Casualty Insuror,” the 
monthly sales paper on those lines pub- 
lished by The National Underwriter 
Company. The casualty lines have not 
maintained their former rate of growth 
and the realization is becoming strong 
that sales helps are needed to extend 
the business. The “Casualty Insuror” is 
devoted solely to selling and not to com- 
petition. 

Life insurance has developed elaborate 
educational resources on selling because 
the whole agency organization depends 
on new business. Casualty and surety 
agents, on the other hand, live chiefly 
on their expirations. With the advent 
of new companies, however, the busi- 
ness is distributed more widely. In or- 
der to maintain their former income, 
agents and companies must turn to new 
business not yet written, and thus the 


value of a sales paper like the “Casualty 
Insuror” attracts more attention. 


More Unwritten Than Written 


Fortunately, there is more new busi- 
ness than old. That is, the available 
business far exceeds the portion now 
on the books, in all except compulsory 
lines like compensation and official or 
public contract bonds. The problem is 
to get the unwritten business. The cas- 
ualty and surety lines, which grew so 
marvelously, sprung from the demands 
of modern business and modern condi- 
tions. The effort of agents has not 
been to sell, but to capture the business, 

Now apparently selling must be re- 
sorted to. The number of companies 
and agencies has caught up with the 
public demand. New growth can only 
come from those whose need of protec- 
tion is just as great as that of the pres- 
ent policyholders, but who have not 
been sold. The situation is comparable 
to an oil field. The “gusher” period is 


Past and the “pumping” i 5 ar- 
sieed. pumping” period has ar 


Must Improve Results 


When business ceases to come easily 
€ agent’s productiveness must be in- 
vensed by education and training. When 
e can no longer write a profitable per- 
centage of his prospects it is necessary 
to improve results by helping him to 
better selling. The difference between 
selling two customers or only one. may 
the difference between success and 
har vation. The agent who cannot make 
18 automobile canvass or his burglary 
Canvass pay will turn to something else, 
lke real estate. Anyhow he will neglect 
surance unless it pays him. 


Meaty Arguments That Convince 


“The ‘Cas 
sell” is the s 
It does no 


ualty Insuror’ helps agents 
logan of this monthly paper. 
‘fie t devote its columns to “pep 
Tras or exhortations to “go get ’em.” 
eee the actual meaty arguments that 
: vince the assured and shows the 
i where to look for business. It is 
~ gg the casualty and surety field, 
joo . only insurance journal devoted 
- ively to these lines. That this kind 

material is more appreciated than 


TO HAVE ONE MANAGER 
IN CHICAGO TERRITORY 


FALVEY AT BRANCH OFFICE 





Massachusetts Bonding Will Combine 
Its Forces Following Death of 
Shillito and Blount 








| 
Wallace J. Falvey, first vice-president | 
of the Massachusetts Bonding, is in 
Chicago looking over the ground pend- 
ing the appointment of a manager in 
that city. No action has been taken 
by the company following the death of 
Phillip B. Shillito, manager of the 
northwestern department. Last week 
Fred M. Blount, manager of the city 
agency died. The company therefore is 
combining the two offices and will have 
a single manager over both. The terri- 


NEW CREDIT COMPANY 
UNDER INVESTIGATION 


HAS NOT BEEN LICENSED 





Illinois Department Reports to Attorney 
General’s Office, Which Begins 
Inquiry 





Investigation of the Indemnity Mutual 
Credit, new Lllinois company which has 
not been licensed, is under investigation 
by George W. Clausen, assistant attor- 
ney general of Illinois, acting on a re- 
port by George Huskinson, superinten- 
dent of insurance. The report says that 
although the company is not licensed to 


number has been issued among Chicago 
merchants. 





tory of the northwest department has 
been cut down considerably. Wiscon- | 
sin has been given to the Chris Schroe- 
der & Sons Company of Milwaukee and 

most of Indiana has been given to the 
Indianapolis general agency. The north- 
western department handles northern 
Illinois, Iowa and northern Indiana. 
A. F. McCarthy, the surety manager for 
Mr. Blount, has been carrying on the 
Blount business since the head of the 
office became disabled in December a 
year ago. Mr. Falvey therefore is giv- 
ing his attention first to the consolida- 
tion of the two offices. He expects how- 
ever to have a manager in a short time. 
Mr. Falvey is in charge of the Massa- 
chusetts Bonding business in New York 
City, but goes to the home office on the 
average of once a week. 











ever before is shown by the large num- 
ber of voluntary subscriptions being re- 
ceived, many of them in “clubs.” 


Rush of Voluntary Orders 


In one week clubs were received from 


nipeg, Man.; Seattle, Milwaukee and 
Lansing, in addition to an unusual num- 
ber of single subscriptions. A large of- 
fice in Cleveland worked up a club of 
31 subscriptions. The manager of a big 


collecting the money from the agents 
and brokers. Stannis Hinman, manager 
of the New Amsterdam at Oakland, Cal., 
in placing a subscription said, “I have 
just opened a new branch office in Oak- 
land and this is the first letter out of 
the office, so you can judge for yourself 
my opinion of the ‘Casualty Insuror.’” 
L. W. Burger, manager of the burglary 
department of the United States Fidelity 
& Guaranty at Chicago, said, “It is the 
best thing between covers. It is thought- 
fully prepared to stimulate thought.” 


Why Customer Should Buy 


The best spur to effort is confidence 
of success. The thought, “I can sell 
that” will lead an agent to try. The 
“Casualty Insuror” deals with the differ- 
ent lines so that the agent realizes why 
they are needed. It deals more with 
why the customer should have insurance 
than with why the agent shculd try to 
sell him. 

Agents who want to increase their 
casualty and surety commissions should 
read the “Casualty Insuror,” which costs 
only $2 a year. General agents who want 
to increase their volume should see that 
it is read by their agents and brokers. 


Maryland Casualty Indianapolis Meeting 


A meeting of Maryland Casualty gen- 
eral agents in Indiana, Ohio, Michigan 
and Kentucky was held in Indianapolis 
on Tuesday of last week. Richard H. 
Thompson, third vice-president, was 
present from the home office. The joint 
automobile policy of the Maryland Cas- 
ualty and the Home of New York was 
discussed among other topics. Ross E. 
Coffin is manager of the insurance de- 
partment of the City Trust Company of 
Indianapolis, which is general agent of 
the Maryland Casualty for central In- 





diana. 


| has received many inquiries from policy- 


he 
t 
| 


| sible heavy credit losses of other policy- 


general agencies in Lewiston, Me.; Win- | 


. . } 
company at San Francisco sent in 42, | 


George W. Macdonald of the Chicago 
3etter Business Bureau says his office 


holders in the company who report they 
are not satisfied with their contracts. 
He said: “One man complained that he 
was not aware until after he purchased 
insurance that he had become a 
member of a mutual company and liable 
for special assessments to cover the pos- 


issue policies in the state, a considerable 


HEATING BOILER LINE 
WILL YIELD INCOMES 


“Not More Than 10 Percent In- 
sured,” Says Prominent 
Underwriter 


WRITING IS SIMPLIFIED 


Companies’ Inspection Service Results in 
Owners’ Satisfaction and in Plant 


Conservation 


“Not more than 10 percent of the 
country’s heating boilers are insured,” 
said a prominent western department 
manager when asked whether heating 
boilers represent a potential revenue 
source for local agents. “And thousands 
every year are added to the total of 
boilers in use.” 

To the query whether the remaining 
90 percent of the boilers can be written, 





| holders.” He stated also that a clause 
| in the policies the company issues says 
| the contracts are null and void in the 
event the policyholder goes bankrupt. 
| 


E. O. Brown, president of the com- | 


| pany, for which the Commercial Under- 


writers is fiscal agent, stated that the | 


company 


was organized primarily to 
| write “junior” coverage in amounts from 
| 


| $200 to $1,000 for small merchants, man- 


he saw a great field for his company 
|among these men. The company was 
| organized to write credit insurance only. 

Other officers of the company are 
|G. J. Irving, secretary, and W. W. Plock, 
| treasurer. The offices of the company 
| are in Chicago. 


| ——— 
| 

| CITY ENTERING BUSINESS 

CAN NOT CLAIM IMMUNITY 


} 





LINCOLN, 
braska Supreme Court, in overruling the 
lower court and holding the city of Lin- 
coln liable for damages to a man who 
lost a hand in a buzz saw in a repair 
shop operated by the city, says that 
when a city engages in any form of 
business that is an invasion into forms 
of business conducted within its borders, 
it can not plead immunity from liability 
by claiming that it was operating a func- 
pm of government and that no claim 
j 
} 


| 
| 





can be asserted unless notice of an acci- 
dent is filed within 30 days. It says 
| that it would be a dangerous precedent 
to set that a city may run a general 
| repair shop, since that would justify it 
entering into the making of clothing and 
equipment for its firemen and policemen 
and making cases and tubes for city 
| automobiles. 


Rock Dusting Is Used 
| Although it is now generally recog- 
| nized that widespread explosions can be 
almost absolutely prevented in coal 
mines by efficient rock-dusting and that 
this rock-dusting can be done thoroughly 
at low cost, a recent survey by the 
| Unitea States Bureau of Mines, Depart- 
| ment of Commerce, shows that, while 
some progress is being made by the 
coal mining industry, many mining com- 
munities are slow in taking advantage 
of one of the most effective safeguards 
available. 

While a similar survey made by the 
Bureau of Mines in the fall of 1925 
showed that about 92 coal companies in 
the United States were using rock-dust, 
the more recent survey, made in the 
summer of 1927, disclosed that the num- 
ber had increased to 239, 
approximately 160 percent increase. Sim- 
ilarly, from the fall of 1925 to the sum- 





about 160 percent increase. 








ufacturers and professional men and that | 


NEB., March 7.—The Ne- | 


representing 


mer of 1927, the number of mines using 
rock-dust increased from 177 to 463, or 


the manager answered that from 75 to 85 
| percent of the number can be, and that 
| the job of writing them is one for the 
local agents. Gradually hot air furnaces 

are disappearing from the domestic heat- 
| ing field and are being replaced with 
steam and hot water heating plants, each 
| involving a cast iron boiler. 


Inspection Service Valuable 


Boiler insurance includes regular bi- 
yearly inspection service which in itself 
is worth the insurance premium, for the 
reason that it protects the owner against 
the improper functioning of his heat- 
ing plant and protects against a cracked 
boiler and an explosion. Heating 
boilers are less subject to explosion 
losses than are high-pressure, or power 
boilers, but cracking of the cast iron of 
which they are made frequently occurs, 
largely because the boilers are cared for 
improperly. 

The companies writing the boiler line 
maintain staffs of inspection experts 
whose duties are to make an inside and 
an outside inspection of every boiler writ- 
ten. Faults in boiler operation or con- 
struction are discovered and corrective 
measures are suggested. These, if fol- 
lowed, result in preservation of heating 
plants over lang periods of time. 








Writing Not Difficult 
Boiler underwriters who have special- 
ized in the line for years say that local 
agents generally are hampered by the 
idea that the business is complicated and 
is hard to write therefore. Every under- 
writer knows the idea is without foun- 
dation, at least concerning heating boil- 
ers, and that the inspector’s assistance 
will take the agent over any barriers he 
meets. 

A new boiler and machinery manual, 
greatly simpler than the old manual, has 
just come into use, and local men have 
a better chance today than ever before 
to develop handsome incomes from the 
boiler line alone. Those agents who will 
go after power boilers as well as heating 
plants will inevitably branch into the 
engine and machinery line and thus will 
further increase their writings. 

The season for starting after heating 
plant business is approaching. Internal 
inspections cannot be made until the 
boiler is cold. With the coming of 
spring, fires will be pulled until cold 
weather comes again, and during all the 
warm months the boiler writing com- 
panies’ staffs can make inspections with- 
out inconveniencing owners or others 
who depend on the heating plants for 
warmth in the colder months. 

Companies’ experience on the heating 
boiler line has been such in the last 18 
months that the rate has been cut from 
| about $65 to about $25 in that time. 
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COMPANY SECURES 
STRONG DIRECTORS 





WILL INCREASE RESOURCES 





Republic Casualty & Surety Enlists 
Some Leading Men to Serve 
on Its Board 





President Felix Broeker of the Repub- 
lic Casualty & Surety which has now 
established its headquarters at 39 South 
La Salle street, Chicago, has formed a 
strong board of directors to guide the 
destinies of the company. For the pres- 
ent it will write full coverage automobile 
insurance. Later on it will increase its re- 
sources and then gradually add other 
casualty lines. Mr. Broeker was formerly 
secretary and general manager of the 
Atlas Casualty. As the head of the Re- 
public Casualty & Surety he will be the 
agency production and promotion man. 
Fred H. J. Baume, who was formerly 
credit manager for the Simmons Com- 
pany and the Allen A Hosiery Company, 
both of Kenosha, Wis., has been elected 
vice-president and treasurer of the Re- 
public. Mr. Baume will be the financial 





FELIX BROEKER 


man of the company. He has moved to 
Chicago and is giving it all his time. 
Carl M. Hassold, secretary, has been an 
Indiana banker for 12 years. 


Other Directors 


Other directors are Dr. J. F. Hast- 
ings of Kenosha, who is owner of the 
Kenosha Clinic and director of the 
Brown National Bank of Kenosha; D. 
C. Travis, general manager of the Ke- 
nosha plant of the Simmons Company; 
G. A. Spencer, well known Chicago at- 
torney; L. W. Parker, Chicago attor- 
ney; Harry C. Snyder, well known Chi- 
cago capitalist, and C. Moling, a 
capitalist at Columbus. Spencer, Par- 
ker, Bryan & Snell, Pure Oil building, 
Chicago, are the general counsel. Harold 
H. Mann, assistant secretary. is super- 
intendent of agencies. J. W. White, 
assistant secretary, who has been the 


underwriter, is resigning to go into the | 


agency business. The Republic Cas- 
ualty & Surety will therefore get an- 
other underwriter. 


John V. Sees of Huntington, Ind., who | 


is one of the owners of the Farmers 
National Life of Chicago and has been 
identified with other Chicago interests 
is one of the stockholders of the Re- 
public Casualty and will look after some 
of its claims. The statement of the 
company shows assets $624,728, loss re- 
serve $52,476, premium reserve $196,- 
909, capital $200,000, net surplus $123,- 
436. Mr. Broeker, Mr. Baume and Mr. 
Hassold will be the three executive of- 
ficers at the head office who will give 
all their time to the company. 


GENERAL REINSURANCE 
SHOWS LARGE INCREASES 





POSITION IS STRENGTHENED 





Company Adds Considerably to Ad- 
mitted Assets and Premium Re- 
serve in 1927 


NEW YORK, March 7.—As the re- 
sult of its operations last year the Gen- 
eral Reinsurance of this city not only 
increased its admitted assets materially 
and gained heavily in premium income, 
but further strengthened its position by 
adding to its loss and premium reserves, 
thereby safeguarding against both ac- 
tual and contingent liabilities. 

In 1927 the net premiums received by 
the corporation totaled $5,922,421, as 
against $5,168,553 received during the 
previous year. On Jan. 1 last the ad- 
mitted assets reached the imposing total 
of $12,133,736; greater by $1,549,000 
than those on hand 12 months earlier. 
The loss and premium reserves are now 
$8,453,000 as against $7,300,000 reported 
at the close of 1926. The net surplus 
account stands today at $1,148,822 being 
greater by $60,000 than it was a year 
ago. 

After making what was deemed ade- 
auate provision for all known liabilities 
the General set aside a voluntary re- 
serve of $400,000 for contingencies. This 
action will be commended by all prudent 
underwriters. 

In addition to strengthening its re- 
serves and adding to capital, the cor- 
t poration managed to pay $297,067 in 
dividends to stockholders, this having 
been possible through the satisfactory 
operations of its underwriting and finan- 
cial departments, both of which are cap- 
ably managed. 

As its title implies the General is a 
reinsurance corporation transacting such 
business exclusively. In addition to cas- 
ualtv lines it accepts treaties for both 
fidelity and surety business. 


PIERCE DEASY MADE MANAGER 





Bennett’s Assistant Succeeds Him as 
Head of Metropolitan Casualty 
Southern California Branch 


NEW YORK, March 7.—Pierce J. 
Deasy has been appointed to succeed 
Charles E. Bennett, who recently re- 
signed as manager of the southern Cali- 
fornia branch at Los Angeles for the 
Metropolitan Casualty, according to an 
announcement made by President J. 
| Scofield Rowe. <A native of California 
state, Mr. Deasy’s experience with in- 
surance began with the American Surety, 
later being associated with the Maryland 
Casualty on the west coast. Subse- 
auently he was made manager of the 
Pacific Coast surety department of the 
Standard Accident, a connection he re- 
signed in 1926 to join the southern Cali- 
fornia office of the Metropolitan Cas- 
ualty as its assistant manager. His pres- 
ent promotion to the managership is in 
appreciation of his excellent work and 
is expressive of President Rowe’s con- 
fidence in his ability to further develop 
business for the company in this terri- 
tory. 





Baltimore Automobile Casualties 


BALTIMORE, March 7—Automobile 
| casualties in Baltimore last year, in- 
cluding 169 killed and 5,278 injured 
sufficiently to require hospitalization, 
amounted to 10 percent of the total num- 
ber of Americans killed in the World 
War. This statement was made by H.D. 
Callum at the annual meeting of the 
safety council. 

He said the two essentials, if these 
casualties are to be reduced are the 
creation of an increased sense of indi- 
vidual responsibility rather than rules 
and regulations and punishment of all 
eases of willful or negligent violations 
of safety rules. 








HOLDING COMPANY BUYS 
INTEREST IN RELIANCE 


PLAN TO INCREASE CAPITAL 


Harry C. Thompson, Formerly Comp- 
troller of the Prudential, Heads 
Investing Interests 


NEWARK, N. J., March 7.—The 
Lincoln Interstate Holding Company of 
this city has acquired a substantial in- 
terest in the Reliance Casualty and 
plans a still heavier investment in its 
stock within the next few months. The 
Lincoln Holding Company is interested 
in the Lincoln Mortgage and Title Guar- 
antee, the Newark Title, Commercial 
Funding and the Jefferson Fire, as well 
as in the Harrison National Bank. 
Harry C. Thompson, its president in fact 
as in name, was formerly comptroller 
of the Prudential, and is widely known 
in financial circles in northern New 
Jersey. It is understood the Reliance 
Casualty plans materially increasing its 
capital about June 1 when it will also 
seek an amendment to its charter per- 
mitting the writing of general casualty 
lines together with surety and fidelity 
business. When this is done it will seek 
entry into a number of states, including 
New York, in all of which it anticipates 
making desirable agency connections. 


Phil Braniff Has 
Mrs. Opportunity’s 
Recipes of Success 


HILL BRANIFF of Tulsa, Okla., 

states that in keeping with an old 
Chinese custom, he gives a few of Mrs. 
Opportunity’s famous recipes for suc- 
cess. They are as follows: 

“Bread Dough”’—Take 20 good live 
prospects ’n stir them for ten days, add 
a small quantity of originality and plenty 
of facts. Mix in some shoe leather and 
brains. Wher ready pour on all you’ve 
got ’n cover with the proper protection. 

1 x + 


“Fillet-of-sole’—Place all you’ve got 
left of one foot into a sock and place 
into a shoe with a thick sole. Get it out 
doors before 8:00 a. m. and work it ’til 
its tongue hangs out. Don’t let it cool 
on the desk. Thousands of children will 
tramp through the snow barefooted next 
vear because their fathers didn’t know 
how to make fillet-of-sole. 

* * * 


“Dough-Nuts”— Mix a little gumption 
with some salesmanship ’n say—“gimme 
a check, please” when you deliver the 
policy. Those little silver things you 
get at the bank for the check are called 
“doughnuts.” 

* > * 

“Hot Dogs”—Place your feet in two 
good thick shoes ’n get ’em hot on the 
other fellows’ linoleum. If they get cold 
warm ‘em up immediately. Hot dogs 
have kept many families alive during a 
hard winter. 

* -” * 

“Spring Cake”—Spring cake is the 
business you get bv pulling the old 
“friendship” gag without service or 
merit. The cake is good but it won't 
keep. However. if vou will give it a 
thick coat of SERVICE it will stay in 
the bread box indefinitely. 

Ba * * 

“Drop Cookies”—Are cookies that the 
other agents “dropned” because they 
wouldn’t pav. They look all right on the 
table but thev’re no good. They give 
you financial indigestion. 

” * . 

“Vou can’t have your loaf ’til you've 

made your dough.” 


Carl L. Nordwke, who has heen with 
the Travelers office in New Orleans, has 
been appointed a field assistant in the 
casualty department of the Cincinnati 
office. 





“BACK SEAT” DRIVER NOT 
REQUIRED TO KEEP WATCH 


NEBRASKA NEGLIGENCE RULE 





Important Decision by Supreme Cour 
Regarding Status of Guests Rid. 
ing in Automobile 





LINCOLN, NEB., March 7.—An ex. 
position on the law of negligence as ap- 
plied to guests riding in an automobile 
that comes into collision with another 
vehicle, street car or train is contained 
in the decision of Nebraska Supreme 
Court in the case of Liner vs. Burling. 
ton railroad. The court held that jt 
was error for the trial court to tell the 
jury it was the duty of Liner, riding in 
the rear seat of an automobile, to be 
on a constant lookout for danger and to 
inform the driver when any menaced, 

The court says that the fact that the 
driver of the car may have been negli- 
gent does not bar his guest from recoy- 
ery, the negligence of the driver not be- 
ing imputed to the passenger as a gen- 
eral rule, facts and circumstances jn 
each case governing. He is not ex- 
pected to direct the driver or keep a 
lookout. 


May Rely on Driver’s Judgment 


The generai reluctance of a guest to 
interfere with a careful driver, says the 
court, and the disfavor with which back- 
seat drivers are regarded are traits of 
human nature to be taken into consid- 
eration in determining the duty involy- 
ing upon a reasonably prudent man. 
It is not negligence where the guest fails 
to see danger in time to interfere to pre- 
vent catastrophe. He may reasonably 
and lawfully rely on the skill and judg- 
ment of the driver. Neither is it negli- 
gence if the guest goes to sleep, reads 
a book or engages in deep thought. 
common incidents of automobile travel 
and human conduct. 


Curtis With the Century 


The Century Indemnity announces the 
appointment of James E. Curtis as its 
manager for Texas with headquarters at 
Dallas. For several years Mr. Curtis 
has been zone manager for the United 
States Fidelity & Guaranty in the Illi- 
nois territory that reports to Foster & 
Messick, managers at Indianapolis. Prior 
to his connection with the U. S. F. &G. 
he was assistant superintendent of 
agents for the Union Indemnity at its 
home office in New Orleans. After 4 
short visit at the home office of the Cen- 
tury at Hartford, Mr. Curtis will go to 
Dallas preparatory to opening up his 
office for handling the Texas business. 
Mr. Curtis is both a casualty and surety 
man. 





Casualty Lectures in Buffalo 


BUFFALO, N. Y., March 7.—A series 
of ten weekly lectures covering various 
forms of casualty insurance is being 
given in the University of Buffalo eve- 
ning school in cooperation with the Buf- 
falo Casualty Underwriters Association. 
Alan F. Scattergood, chief underwriter 
of the Buffalo branch of the Aetna Life, 
gave the first lecture on the subject of 
automobile insurance. Many insurance 
men are enrolled for the course. 

Later speakers and their topics will 
be: Automobile insurance, James 
O’Connor; burglary, Ralph W. Arch- 
deacon; fidelity and surety bonds, Her- 
bert IL. Hart; compensation, James 
Arnott; public liability, John L Tier- 
non, Jr.; claim adjustment, Chester Mc- 
Neil; machinery insurance, Thomas R. 
Plunkett: miscellaneous indemnity, Al- 
fred P. Newton; accident, Albert Dodge. 





Century Indemnity Offices 


NEW YORK, March 7.— The local 
branch of the Century Indemnity of 
Hartford is now settled in its new buil : 
ing at 10 Gold street, with entrance . 
well at 93 Maiden Lane. Russell 
Ziegel, managers here for all three com- 
panies, have a wide following —_ 
the brokerage fraternity to whom they 
will now be able to afford even greater 
facilities than formerly. 
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Why Limit Your Income? 


THEY LIKE THE COURSE Why limit your soliciting efficiency to three 





a Sa Sg tal Tale” eta or four of these lines? Why allow your compet- 
See ee Ra wp da er itor to get part of your client's business? Why 
sen seg oa a mi — leave an opening which may result in loss of the 
es a a ee lines you now handle for your clients? 


Clyde V. Raaths, 
Pacific Indemnity Company, 
Los Angeles, Calif. 


Tete emia mr Se toe en ern oe The Sales Training Course in Casualty and 
complete set.’ Ss. E. Gos *,e . . 
American Casualty Company, Bond Underwriting published by the National 


“T am in receipt of Part 1, of the Sales Training Course in Casualty 


& Bond Underwriting together with questions on Lesson 1, for which I Underwriter Company will open the doors of 


thank you. I have had a few moments in which to peruse it and wish 


to say that the course more than meets with my ~ hae Bray, every casualty line for you. Let us tell you all 
© “I was dl interes ted ES the text be of ae Underwrite about this course by return mail. 


should, I feel, be helpful in the training of agents.”’ 
ineoln H. Lippinestt. — Training School, 
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I am interested in knowing more about your Casualty Course. 
eS Without any obligation on my part, send me your 32 page booklet, 
Be Prepared to Solicit All | “Income-Building-Knowledge,” telling me all about it. 
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€ | were seeking anew 


Cg CHASING 
PRACTICES DECLINING 


| FEWER CASES ARE REPORTED 


New York Bar Association Inquiry Has 
Restraining Effect on Shyster 
Lawyers 


NEW YORK, March 7.—Since the 
New York Bar Association started its 
inquiry into ambulance chasing practices 
there has been a marked falling off in 
the number of such cases reported to 
the courts. 

The claim division of the National 
Bureau of Casualty & Surety Under- 
writers is seeking data from the casu- 





Surety comnection 


By A. A. Lawson, Vice-President 
John C. Paige & Co. 
Boston & New York 


“Why we would select the Na- 
tional? Because it is the biggest 
company, with its $15,000,000 cap- 
ital and most ample surplus; be- 
cause its policy is broad, liberal 
and fair; its officers are wide 
awake business men, of wide ex- 
perience and good judgment; the 
service which the company renders 
to us is first class,—nothing could 
be better,—and this is the senti- 
ment which we always hear at the 
conventions of the Company’s rep- 
resentatives. 


“We have been Resident Man- 
agers of the National Surety Com- 
pany for Boston and eastern Mas- 
sachusetts for over thirty years, 
and, while there have been clouds 
in the sky at times,—which hap- 
pens in any business,—the weather 
has always cleared and every thing 
has come out in a satisfactory man- 
ner. This is due principally to the 
unusual personnel of the company. 


alty companies regarding the character 
| of accident claims filed for some years 
past. A request for similar data has 
been received from the California insur- 
ance department, the supposition being 
that it is particularly concerned as to 
the number and character of death and 
| injury cases resulting from automobile 
accidents. 


MAY EXTEND THE RULE 
FOR SAFETY PLANS 
NEW YORK, March 7.—The exten- 
sion of rate benefits for safety engineer- 
ing Organizations to risks of less than 
$5,000 annual pay roll is now under con- 
sideration by the Compensation Inspec- 
tion Rating board with the approval ot 
the insurance department and Manager 
Leon S. Senior -has issued the following 
notice on the subject: 
“In a discussion with the insurance 
the section it has developed that 
veloping pay rolls of less than $50,000 is 
present rule which disqualifies risks de- 
not entirely satisfactory to the depart- 
ment. As the result of conferences with 
the department and with the safety engi- 
neering committee of the board it has 
been deemed advisable to renew the 
study of the subject and to develop a 
rule that will create a distinction between 
genuine effective safety organizations 
and the ineffective pro forma organiza- 
tions, the line of demarcation to be free 
from criticism on the possible ground of 
unfair discrimination. Pending the result 
of that study the present rule limiting 
safety organization credits to plants with 
pay rolls of $50,000 or over will remain 





If anyone has any doubt on the 
subject it can be dispelled by a per- 
sonal contact with the men who 
have made the Company famous, 
and who are continuing to make it 
prosperous and deserving of the 
continued confidence of the field at 
large. 


“We are very glad to have the 
opportunity of saying our word of 
commendation at this time.” 


in force only until June 30, 1928.” 


“Harlem and Prouse Promoted 
Frank M. Harlem, who 
perintendent of the uptown 


has been 
Philadelphia 


su- 


branch of the Aetna Casualty, has been 
made assistant to Howard Hager. as- 
sistant manager of the Philadelphia 


branch. Mr. Harlem will confine his ac- 
tivities to the bonding department He 
has been with the company since 1925. 


J. B. Prouse, who has been assistant 
in the division in charge of the com- 
pany’s service bureau for contractors, 


| succeeds Mr. Harlem as superintendent 


lof the uptown office. Mr. Prouse has 
P ; been with the Aetna Casualty for the 

If you'd like to know more about | last three years. 
National Surety Company service and|_ Beth appointments resulted from thé 
ewrould lik ‘ d PF ave have resignation of W. F. Roberts, who has 
would like to fin out If We NAVE AN} phecome superintendent of the bonding 


opening in your town, clip this ad, at- 
tach it to your letterhead and send to 


NATIONAL 
SURETY 


COMPANY ::: 


WORLD’S LARGEST 
COMPANY, 


SURETY | 


115 Broadway, 


NEW YORK. | 


| 
] 
| department in 
of the 


the 
Hartford 


Philadelphia 
Accident & 


branch 
} Indemnity. 
Aetna Agents to Meet 

Agents of the Aetna Life and its affili- 
|} ated companies will meet in a two-day 
|; conference at the Hotel Nicollett, 
| March 19-20. Agents from 
Dakota 


neapolis, 
Minnesota, North 


the 
and Wisconsin 


| fields who have qualified in business 
produced will attend. The home office 
represented by W. L. Mooney, 


vice-president: C. T. Langley, assistant 
Fowler, field supervisor; 
special agent; Rudolph Lar- 
special agent. C. WV. 
manager of the Minneapolis branch, will 
be in charge of arrangements. 


secretary; L. B. 
H. Noe, 


son, 


L. W. Kingman & Co. of Boston have 
been appointed general agents for the 
Northwestern Casualty & Surety for all 
lines. 
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REMOVE MASSACHUSETTS 
MOTOR VEHICLE OFFICIAL 


PARKER SUCCEEDS GOODWIN 


Retiring Registrar Has Had Task of 
Putting Compulsory Liability 
Law Into Effect 


BOSTON, March 7.—Frank A. Good- 
win, Massachusetts’ aggressive and pug- 
nacious registrar of motor vehicles, has 
been removed from office upon recom- 
mendation of his immediate superior, 
Commissioner of Public Works Wil- 
liams, approved by a vote of the gover- 
nor’s council by a vote oi 6 to 2. The 
immediate cause of removal was an at- 
tack upon the governor by Registrar 
Goodwin in which he questioned the 
veracity of the governor and claimed the 
governor had said: “No one could oppose 
him and get away with it.” 

Mr. Goodwin is generally credited with 
having ably handled the immediate work 
of his department, worked energetically 
to reduce accidents and has had the un- 
enviable job of putting into force the 
compulsory liability insurance act for 
motor vehicles besides serving on the 
board of appeal for the same insurance 
interests. Inclining toward criticism of 
the insurance men at first, he later came 
to the point where he expressed hearty 
approval and appreciatiin of their coop- 
eration in helping to put over the details 
cover. Many of his 
public utterances have led the insurance 
men to believe he was inclined toward 
state insurance for motorists. 

Registrar Goodwin is succeeded by 
Captain George A. Parker, who is gen- 
erally conceded to be an excellent ap- 
pointment. Mr. Parker was the first 
commander of the state patrol, author- 
ized by the legislature in 1921 and served 
in that capacity for four years. He saw 
active service in the World War and is 
highly regarded personally and as an 
executive. 


Milwaukee Surety Association 


MILWAUKEF, March 7.—The Surety 
Underwriters Association of Milwaukee 
at its meeting Friday elected the nomi- 


committee which 
nominees for the 
at a regular meeting some time this 
month. The committee consists of Wil- 
liam M. Wolff, Fidelity & Deposit; Emil 
Halkey, Maryland Casualty, and A. G. 
Massachusetts Bonding. The 
annual meeting and election will be held 
the night of April 10 


nating will present a 


various offices 





Deny Surety Field. to Mutuals 

RICHMOND, VA., March 7.—Mutuals 
with surplus over and above all liabili- 
ties including reserves of not less than 
$500,000 to transact fidelity and surety 
business in Virginia was postponed in- 
definitely in house committee after pass- 
ing the senate. 

Another bill which is expected to 
provides that fidelity and surety 
rates shall be subject to regulation by 
the state corporation commission. 

Under provisions of a bill to which 
Governor Byrd attached his signature 
last week, county and city treasurers 
who handle state funds may give per- 
sonal bond instead of corporate surety, 
as they were required to do under the 
old law. It is specified, however, that 
such bonds must be approved by the 
auditor of public accounts. 


pass 


Reinsurance Connection Made 

Childs & Wood, Chicago, general 
agents of the Independence Indemnity 
and representatives of the Glens Falls 
Fire, are now representing the Glens 
Falls Indemnity for surety bond reinsur- 
ance. The office writes no bond business 
direct for the Glens Falls Indemnity, do- 
ing only reinsurance business with that 
company. 


Strauss With National Surety 


Franklin J. Strauss has joined the 
greater New York department of the 
National Surety and will have charge 

its bank bond division. 





J. H. DICKERSON HEAD 
AMERICAN LIABILITY 


WAS FORMERLY TREASURER 


Company Shows Substantial Gains j, 
Assets, With Heavy Contributions 
to Reserve Funds 


At a meeting of the directors of the 
American Liability at the home office in 
Cincinnati, John H. Dickerson, treasurer 
of the company for a number of years 
past. was elevated to the presidency. A. 
E. Anderson succeeds Mr. Dickerson as 
treasurer. 

Other officers elected included Carl] H 
Krippendorf, chairman of the board; 
August H. Tuechter, W. B. Schawe and 
Walter R. Griess, vice-presidents; J. Am- 
sxrose Johnston, secretary; F. O. Valen- 
tine, general manager; G. W. Weaver, 
assistant secretary; L. A. Jones, assist- 
ant treasurer, and Henry B. Street, gen- 
eral counsel. In addition to the execu- 
tive officers. the directorate includes R. 
P. Gillham, Victor L. Tyree, Joseph A. 
Hall, John C. Duncan, Will T. Graf and 
S. A. Hawes. 

While the financial statement as of 
Dec. 31 last is not yet available for pub- 
lication, it will show the company in a 
healthy, flourishing condition. A_ sub- 
stantial gain in assets was achieved in 
1627 and heavy contributions were made 
to reserve funds. 





Detroit F. & S. Changes 


The Detroit Fidelity & Surety has 
elected Ralph J. Daly vice-president and 
secretary. For the last four years he 
has been secretary and treasurer. He 
will assume general administrative duties. 

George R. Wentz, who has been as- 
sistant secretary for three years, has been 
appointed superintendent of agents. 





Excess Opens New York Office 


New York offices for the Excess In- 
surance Company of Newark have been 
secured at 84 William street. The cor- 
poration, of which James Gibbs is presi- 
dent, has a capital in excess of $600,000 
and a surplus of $1,112,513. It writes 
casualty and surety reinsurance and ex- 
cess covers. 


Aetna Casualty Milwaukee Meeting 

MILWAUKEE, March 7.—Two hun- 
dred agents are expected to attend the 
Aetna Casualty & Surety regional meet- 
ing in Milwaukee, March 12-13. C. A 
Bonner, branch manager, is directing the 
conference and will be chairman at 
sessions. 

The home office delegation will be 
headed by Vice-President William |! 
Mooney. Other home office men will in- 


clude C. J. Langley, secretary autome- 
bile department; L. B. Fowler, fe 
supervisor fidelity and surety depart- 





ment; W. S. Chapin, associate director of 
publicity; Raymond T. Mallory, field su- 
persior agency department; Joseph H 
Noe, home office representative agency 
department; G. W. Funk, manager of 
the western fire department, Automobile 
Chicago, and F. J. Hanratty, assistant 
manager of the western marine depart- 
ment at Chicago. 

Milton A. Freedy, insurance 
sioner of Wisconsin, will be a guest of 
honor and of the speakers at ¢ 
banquet. 


Chicago Men Play Indoor Golf 


About 30 
derwriters 


commis- 


one 


members of the Surety  5- 


Association of Chicago 
peted in a golf tournament on the 
door course of a popular south : 
country club this week. The men mF 
at dinner and played the remainder 0 
the evening. To put an edge en the 
competition, prizes were offered. 





ym- 


Southern Surety’s Denver Change 


A. B. Eaton, for some time district 
engineer for the Southern Surety at its 
Denver office, has been appointed branch 
manager to succeed Louis B. Cohen, ré- 
signed. A. M. Ehlers is assistant mana- 
ger: R. S. Scott director of the accident 
and health department. 
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WORKMEN'S COMPENSATION | 








“GRIEF” FROM SMALL RISKS 





Difficulty in Auditing Payrolls Is Factor 
in Troubles Experienced on 
Compensation Business 





MINNEAPOLIS, March 7.—There is 
q variety of opinion here on compensa- 
tion insurance, some companies ignoring 
this field and others pushing it to the 
limit. W. P. Walker of the Aetna Life, 
for instance, said that compensation un- 
derwriting is a non-profitable line, in 
view of the small commission involved 
and the amount of detailed work that 
the agent is obliged to perform. Com- 
pensation insurance is required by law 
and is being written more or less as an 
accomodation, Mr. Walker said. _ 

Any premium under $10 or $12 is un- 
desirable for compensation insurance, 
Mr. Thomas pointed out. The cost of 
placing a policy. upon the records is 
about $5, he said and the cost of mak- 
ing an audit is in excess of $2. The 
minimum payroll should be $2,500 for 
an acceptable risk. Mr. Thomas said 
that his company has experienced more 
erief with the “little fellow” than with 
large concerns because of the difficulty 
involved in auditing their payrolls. 
Many of them fail to keep adequate rec- 
ords, which adds to the difficulty of in- 
vestigation. Compensation insurance is 
undesirable, Mr. Thomas concluded, “un- 
less we get 100 per cent cooperation from 
the insured.” The companies are exer- 
cising a great deal of care in soliciting 
compensation insurance. 





Some Rules Revised 


NEW YORK, March 7.—The revision 
of compensation rates in New York is 
expected to become effective May 1. 
Some of the rules have had to be 
changed. Manager Senior of the Com- 
pensation Inspection Rating Board 
states that the New York rules and pro- 


* cedure governing the underwriting prac- 


tices, the application of rates and the 
audit of payrolls are now in process of 
revision. It was deemed necessary how- 
ever, to revise three rules dealing with 
the application of rates at once. 





Metals Mutual Licensed 


LANSING, MICH., March 7—The Michi- 
gan department has licensed the Metals 
Mutual of Grand Rapids, a new organi- 
zation formed to take over the compen- 
sation business formerly handled in a 
self-insurance scheme through the Grand 
Rapids Manufacturers’ Compensation 
Bureau. The new mutual will write 
business for members of the Grand 
Rapids Metal Trades Association, which 
includes various smaW foundries, metal- 
working industries and contractors. 

The organization of the mutual is in 
accordance with a suggestion advanced 
by the department. The old insurance 
arrangement, which was of an informal 
character, was not considered properly 
safeguarded nor was it complying with 
the usual requirements in relation to de- 
partmental supervision. 

Officers of the new mutual are: Ward 
F. Herst, president; E. J. Vogt, vice- 
president; A. W. Blodgett, secretary; 
A. F. Baldwin, treasurer. 





Ohio Contractors Lose Suit 


The Ohio Supreme Court has decided 
against contractors in their first move 
to have premiums paid to the workmen's 
sompensation fund classified among the 
various contractors. The court refused 
to enjoin the industrial commission from 
assessing premiums as heretofore. 





Will Discuss Missouri Law 


A meeting has been arranged in St. 
Louis March 8 by the Associated In- 
dustries of Missouri to discuss various 
phases of the workmen’s compensation 
law. Alroy S. Phillips, chairman of the 
Missouri workmen’s compensation com- 
mission, will lead a discussion on “The 
Law and Its Administration.” “Indus- 
trial Safety in the Plant” will be the 
Subject of a discussion lead by G. A. 





: he has found r 





or any other form of corpo 





whereby employers can protect themselves against the hazards of dishonesty 
is by placing their employees under adequate Fidelity Bonds. Fidelity Bonds 
(Honesty Insurance) are available in four forms designed to meet the needs of every 
business organization, large or small. They are: Individual, covering single employ- 
ees, each in specified amounts; Schedule, covering several named employees 
under one form, each for a specified amount; Position Schedule, cov- 
ering the “position” rather than the incumbent; Blanket, 
covering under one form every employee up 


Fidelity Bonds constitute one of the most profitable lines any insurance agent can handle. Once on the books 
they stick and the coverage can frequently be increased on the anniversary dates. Full information about this 


FIDELITY « DEPOSIT COMPANY 


FIDELITY and SURETY BONDS :: BURGLARY and PLATE GLASS INSURANCE 
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FIRING HIM 
WON’T PAY THE LOSS 


T may soothe an employer's injured feelings to discharge the employee whom 


obbing him, but it won’t pay the loss. The only method 


to the full amount of the bond. 
A ‘Profitable Line 


rate suretyship is yours for the asking. Please address the Production Department. 


of Maryland 
BALTIMORE 
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DO YOU WANT TO 
REALIZE ON YOUR 
AMBITIONS 


You can do it by guhing us for 

ils on our new line Health 
and Accident Contracts, both 
Commercial and Industrial. 
Highest immediate earnin 
liberal renewals paid to District 
and General Agents. 


Who ‘can produce business 
Write 


INCOME GUARANTY 
COMPANY 
(Stock Company) 

Drawer 422 South Bend, Ind. 














The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
J. F. McFADDEN, Pre:ident 


The American's Policy not only provides absolute protection against abnormal loss on all 
outstanding covered accounts, but serves to prevent losses. 
if you are a manufacturer or jobber, write for the full particulars of this service. 


$11 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg., Chicage 

















Auditorium Garage Building, Cleveland, Ohio 
GENERAL ADJUSTERS 








RISK SURVEYS- AUDITS 














The A & H Review 
IS THE 
ACCIDENT AND HEALTH 


MAN'S PAPER 
$2.00 A YEAR CHICAGO 


Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch” 


Akron Office—525 Second National Bank Building 
Youngstown Office—504 Realty Building 
Toledo Office— 628 Nicholas Building 
Columbus Office: 701 Outlook Building 
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Orth, chief of the safety and claims de- 
partment of the American Car & Foun- 
dry Company. H. B. Allen, chief rater 
of the Missouri department, will talk on 
“Rate Making Under the Workmen’s 
Compensation Act.” Miss Violet Thomp- 
son, chief underwriter of the Kansas 
City *branch office of the Aetna, will be 
a speaker. 


Experience Rating in Missouri 
With regard to workmen’s compensa- 
tion experience rating in Missouri, the 
insurance department has given the com- 
panies 60 days from March 1 to May 1 
to file their experience on all risks 
amounting to $300 in premiums during 
the past year. Experience credits and 

debits will be based on these figures. 


Increase for Metal Mines 


SALT LAKE CITY, UTAH, March 
The Utah industrial commission has or- 
dered an increase in compensation in- 
surance rates for all metal mine risks 
written in the state. The commission 
again puis into effect a 20 percent dif- 
ferential in favor of the state industrial 
fund and allows that fund to write com- 
pensation insurance premiums 20 per- 
cent less than the rates of the regular 
stock companies. The increase will 
principally effect the smaller mining 
eompanfes which have been enjoying for 
some time past lower premium rates 
than the actual cost of the compensation 
insurance. The basic rate was raised 
from its former level of $3.75 to $5 per 
hundred on the payroll. 


Broad Definition of “Dependents” 

LINCOLN, NEB., March 7—Passing on 
the question for the first time in Ne- 
braska, the supreme court has stretched 
the workmen's compensation law to the 
point of holding that the employer is 
obligated to pay compensation to the de- 
pendent members of a household com- 
posed of a man and a woman who were 
illegally cohabiting. Edward Bell, col- 
ored, employed by Armour & Co., was 
killed while at work. He had been liv- 
ing with Mrs. Willie Gates, who had 
gathered into the household her daugh- 
ter and a niece. The law defines de- 
pendents in this language: “No persop 
shall be considered a dependent unless 
he or she be a member of the family 
of the deceased employe or bears to him 
the relation of widow or widower, or 
lineal descendant or ancestor or brother 
or sister.” 

The defense was 
are living in defiance 
can be no legal family. The court, how- 
ever, says that the word “family” is to 
be construed as the substantial equiva- 
lent to “household” and that these two 
girls were, therefore, dependent mem- 
bers of Bell’s family. 


that where parties 
of the law there 


Virginia Amendments Defeated 


RICHMOND, VA., March 7.—The Gary 
house bill providing for changes in the 
Virginia workmen’s compensation act 
was killed by an overwhelming vote In 
the lower branch of the legislature last 
week when it came up for advancement 
to its third reading. Sponsored by the 
Virginia Federation of Labor, it provided 
originally for ten material changes in 
the act liberalizing its provisions. As it 
came out of committee in amended form, 
it sought only to reduce the waiting 
period from ten to seven days; making 
uniform burial expenses of $150, and in- 
crease the maximum compensation from 
$12 to $14 a week. Representatives of 
the Virginia Manufacturers Association 
had opposed it since its introduction and 
were largely instrumental in bringing 
about its defeat. 


Wants Change in Compensation 


DENVER, March 7.—The Colorado 
State Federation of Labor is seeking to 
have the voters in the November election 
ratify four changes in the present com- 
pensation law. If the required number 
of signatures can be obtained the ques- 
tion will go on the ballot. Proposed 
changes are: (1) Increase the monthly 
compensation from $12 to $16; (2) an in- 
crease from $3,750 to $4,992 for total dis- 
ability, permanent injury or death; (3) 
increase in medical] attention for injured 
from 60 days to four months; (4) un- 
limited hospital attention for those per- 
manently injured. 
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PHILADELPHIA IN GOOD SHAPE 


Effect of Butler’s Reforms Still Noted— 
Few Major Holdups and Crooks 
Punished Promptly 


PHILADELPHIA, March 7.—Re- 
forms in the Philadelphia police depart- 
ment instituted by Gen. Smedley Butler 
proved of great value to burglary under- 
writers in cutting down the loss ratio 
on mercantile and residence risks. And, 
while the new administration is going 
back to the old manner in which the 
department was run, the after-effects of 
the Butler regime will still show bene- 
ficial results for some time to come. in 
the opinion of local underwriters, who 


declare that the burglary situation in 
Philadelphia is very good. 
“The main reason for that, in my 


opinion,” said one, “is that we had the 
‘fear of God’ put into us. We have dis- 
covered, to our sorrow, that quantity 
underwriting means nothing’ except 
heavy losses. So now we have forgot- 
ten quantity and are out instead for 
quality business. The time was—and 
that time is but recent—when we would 
take a chance on almost anything. But 
not any more.” 


Few Major Holdups 


Philadelphia, casualty men _ pointed 
out, is almost free from major street 
holdups. Once in a while one crops up 
but the number is few and far between. 

An official of one of the local com- 
panies pointed out further that the 
Philadelphia police department man- 
ages to arrest the perpetrators of these 
major crimes shortly after the crime 
has been committed. 

“How they do it,” he said, “I don’t 


know. But they do it and I take my 
hat off to them. Take the Olney Bank 
holdup. One month after the crime the 


crooks were tried, found guilty and sen- 
tenced to the electric chair. In prac- 
tically every big stick-up they’re tried 
within a few weeks after the robbery. 
And Judge McDevitt seems to begin his 
counting with 30 years.” 


Drug Stores Cause of Worry 


One of the main worries in the mer- 
cantile line is drug stores. Drug store 
robberies are not so very numerous but 
the number is undoubtedly larger than 
in Other classes. The crooks, in the 
main, take nothing but liquor or nar- 
cotics. The result is that many Phila- 
delphia druggists have. and are, discon- 
tinuing the handling of whiskey. 

In the residence line, one of the few 
worries is the servant question. The 
present age has made servants so diffi- 
cult to get that many women are hir- 
ing servants without bothering to inves- 
tigate their recommendations. When 
robberies do occur, even though they 
know that the servant is guilty, they re- 
fuse to allow the insurance companies 
to prosecute for fear of losing the serv- 
ants. 


Burglary Business Good in Oregon 


PORTLAND, ORE., March 7.—The ex- 
perience on burglary insurance in Ore- 
gon in 1926 was very poor, but during 
the following year the situation im- 
proved and sale on this class of cover- 
age improved to such an extent that 
now it is one of the easiest sellers in 
this field. It is noted there is a con- 
siderable increase in the number of 
bank and theater robberies, but this is 
due to the much larger number now cov- 
ered, especially theaters, of which there 
was a big increase during 1927. The 
companies, however, insist that banks 
double their precautions and that thea- 
ters have more employes to guard their 
receipts. Increase in rates in some in- 
stances does not appear to handicap 
sales. 


] 
| 





NEBRASKA BANKS HARD HIT 


With That Exception, Experience on 
Burglary and Robbery in State Has 
Been Satisfactory 


OMAHA, NEB., March 7.—With the 
exception of banks, the burglary and rob- 
bery experience in Nebraska has been 
generally satisfactory throughout the 
state. Outside of a few jewelry stores 
and scattered mercantile houses, burglar- 
ies in general lines have been negligible, 
and a fairly good volume of this business 
is being written. 

The past year Nebraska banks have 
been unusually hard hit. 





For a number | 


of years Nebraska had an enviable rec. 
ord in this respect. The year 1926, which 
is typical of several years past, registered 
only six burgiaries and one holdup, with 
a total loss of $15,000, but in 1927 burg- 
laries jumped to a total of 11, and there 
were ten robberies, with a total loss of 
$115,481. Of this amount, all but $10,009 
was covered by insurance. 

There is an expressed determination 
on the part of officials of the Nebraska 
Bankers’ Association to suppress this 
epidemic without further delay. Some 
rather drastic measures have been pro- 
posed, among which is that of posting 
a standing award of $5,000 for every dead 
banker or holdup man. This practice 
has been followed for some time in 
Texas with seeming effectiveness. This 
proposal will be considered by the nex: 
meeting of association officials, accord- 
ing to W. B. Hughes, secretary of the 
bankers’ association. 








oo a 


= 
L 


ACCIDENT AND HEALTH 














UNEMPLOYMENT EFFECT FELT 


Now Disturbing Factor for Accident and 
Health Companies, Especially in 
Health Insurance 


PHILADELPHIA, 
unemployment situation 
make itself felt 
insurance. The health insurance situa- 
tion, bad at the best, is now even worse. 

“The troublesome problem ahead of 
the companies now is unemployment,” 
declares an official of one of the big 
casualty companies, “for you know the 
unemployed person immediately starts 
to cut out things and one of the lines 
that suffers, and suffers most, is accident 
and health insurance.” 


March 7.—The 
is beginning to 


Accident Business Slow 


The accident line is showing a little 
improvement. Many of the companies 
are not so keen about health insurance 
but they do like the accident line, and, 





headquarters are in the K. 
ing at Indianapolis. 


of P. build- 
Mr. Moon also has 


| taken charge of the Taylor agency, one 


of the large monthly premium debits of 
the company. Mr. Taylor, former head 


| of the agency, has resigned. 


in accident and health | 


with the trouble they are having in ob- 
taining business in that field, to lose a | 


portion of it is a hard blow. 

However, many officials believe things 
will soon take a turn 
While the turn may be only: temporary, 
it may help. Ohio and New York, with 
improvement programs, will give tem- 


| porary work to the unemployed. Penn- 





sylvania also has a $20,000,000 building 
program scheduled—and that $20,000,000 
covers only permits issued in February. 


Virginia Industrial Bill Killed 


RICHMOND, VA., March 7.—The Page 
bill, designed to standardize payments 


for the better. | 


|he was 


of benefits by sick benefit and industrial | 


life companies has been 
Virginia legislature. 
vided for the payment of full benefits 
up to 52 weeks. When it came out of 
committee it carried an amendment pro- 
viding that full benefits should be paid 
up to 10 weeks and half benefits up to 
an additional 16 weeks. Delegate Page, 
in urging its passage, explained that it 
was intended to prevent fraud and place 
all companies on an equal basis. Oppo- 
nents of the measure claimed it was de- 
signed to prevent competition and suc- 
ceeded in bringing about its defeat by 
a decisive vote. 


killed in the 
It originally pro- 


Issues Inter-Southern Policy 


The Milwaukee “Leader,” Socialist 
party newspaper at Milwaukee, pub- 
lished by Victor L. Berger, has taken on 
the Inter-Southern Life industrial, travel 
and pedestrian accident policy and is 
selling it with one-year subscriptions to 
the paper. he premium for the policy 
is $1.50 annually. 


American Bankers Promotes Two 


C. E. Moon, who has been supervisor 
of the Indiana field for the American 
Bankers, has been made state manager 
in charge of the ordinary, Century and 
monthly premium departments. His 





John B. Fuller, who has been indus- 
trial manager for the company at Ft. 
Wayne and also at Indianapolis, has 
been made supervisor for Indiana in the 
industrial department. 


Travelers Mutual Casualty Changes 


DES MOINES, March 7.—C. D. Hellen. 
organizer and first president of the 
Travelers Mutual Casualty, formed here 
a few months ago, has become agency 
manager of the company under a new 
arrangement just made public. John §, 
Osborn, local druggist, succeeds Mr. 
Hellen as president. 

Mr. Hellen in his new capacity will 
have entire charge of production and 
will be head of the field force of the 
company, organized to furnish accident 
insurance to members at cost. The 
offices of the company have been moved 
from 506 Southern Surety building to 
1106 Commonwealth building. 


Wills Is Assistant Secretary 


Wills, who has been super- 
visor of ordinary records at the home 
office of the National Life & Accident, 
has been elected assistant secretary. He 
was made a director in 1926. He grad- 
uated from Vanderbilt and for some time 
was associated with Assistant Secretary 
Eugene L. Stritch in the agents record 
division. During the early part of 1925 
made supervisor of ordinary 


Jesse E. 


records. 


Grace Period Allowed 


BUFFALO, N. Y., March 7.—Decision 
has been given in favor of Mrs. Mayme 
Smith against the Commercial Travelers 
Mutual Accident for $5,622, following 
the death of Mrs. Smith’s husband, who 
was killed in a grade crossing accident 
at Hollywood, Fla. 

The company refused to pay the claim 
on the ground that the accident occurred 
the day after the company’s last assess- 
ment against the insured was due. The 
widow contended it would require sev- 
eral days for the notice of assessment, 
mailed from Rochester, N. Y., to reach 
the insured, and therefore that proper 
period of grace should have been al- 
lowed. The court upheld this view. 


Flyer Addresses Casualty Field Club 


At the regular monthly meeting of the 
Casualty Field Club of Chicago, Ernesto 
G. Merlanti, superintendent of the Good 
Samaritan Mission, was the speaker. Mr. 
Merlanti served during the World War 
as senior pilot and first- lieutenant of 
the Italian Royal Flying Corps and was 


the pilot of Gabriel D’Annunzio. He 
also taught American aviators during 
the war. Mr. Merlanti spoke about his 


war experiences. There were 69 present. 
It is the plan of the Casualty Field Club 
to have outside speakers several times 
during the year so as to afford a variety 
in its programs. 
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A celebration was held at the Mil- 
waukee branch of the Travelers last 
week for T. H. Richey, manager of the 
fife, accident and group department, who 
completed his tenth year as manager at 
Milwaukee. Mr. Richey was presented 
with flowers by his co-managers, branch 
ofice agents and his own staff. Frank 
R. Smith, the oldest agent in point of 
service for the Travelers at the Mil- 
waukee branch, who has been with the 
pranch since 1907, presented Mr. Richey 
with life applications totalling $565,000, 
and accident applications totalling $2,000, 
all written the week previous to the an- 
niversary date on behalf of the agents, 
as a tribute to him. ; 

Mr. Richey has been a resident of 
Wisconsin all his life with the exception 
of nine years which he spent at Port- 
land, Ore., where he represented the 
Travelers. He was appointed manager 
at Milwaukee March 1, 1918. 


J. V. Kennedy, vice-president and gen- 
eral manager of the United States Un- 
derwriters of Jacksonville, Ill., was re- 
cently married to Miss Irene Ulum of 
Champaign, Ill. 


Fred M. Blount, resident manager of 
the Massachusetts Bonding in Chicago, 
died at Fort Lauderdale, Fla., last week. 
Mr. Blount had been in ill health for the 
lat few years and was not able to be 
at his office. A. F. McCarthy, the assist- 
ant manager, has been in charge during 
the time of Mr. Blount’s disability. Mr. 
Blount was prominent in banking and 
political circles in Chicago. He was born 
in Whitehall, N. Y., Jan. 24, 1853, and 
went to Chicago in his childhood. He 
started in business as a messenger with 
the Merchants Loan & Trust Company 
and then went to the office of the assist- 
ant treasurer of the United States in Chi- 
cago, When the old Chicago National 





Bank started he became receiving teller, | 


later cashier and lly vice-president 
He was made resident vice-president of 
the Massachusetts Bonding in 1910. He 
served as a member of the board of the 
West Chicago Park Commissioners, Chi- 
cago Board of Education, was former 
treasurer of the sanitary district of Chi- 
cago and the board of West Chicago 
park commissioners, He was a delegate 
to the Republican national convention 
two times. 


C. G. Traphagen, president of the Time | ' 


of Milwaukee, has returned to the home 
office from a three weeks’ automobile 
trip to Florida, where he visited the 
principal cities on the east and 
coasts. Mr. Traphagen reports having 
found very good roads for nearly the 
entire trip and especially fine roads in 
Florida. 


James Van Buren, resident vice-presi- 
dent of the Fidelity & Deposit, recently 
completed his 30th year in the surety 
field in Kansas City. Mr. Van Buren 
has been in the surety business in Kan- 
sas City longer than any other person 
now engaged in that line. He was for- 
merly assistant superintendent of the 
National Waterworks Company of New 
York, owning the water plant in Kansas 
City. When the plant was sold to the 
city, he got into the surety business 
through friends who were officials of the 
old National Surety of Kansas City. 
When the National Surety moved to 
New York, Mr. Van Buren not only 
had charge of the business of that com- 
pany in Kansas City territory, but also 
assisted materially in winding up the 
affairs of the old Kansas City company. 
Later on, he was with the U. S. F. & G., 
then organized the surety department of 
the Commerce Trust Company at Kan- 
sas City which later became the Globe 
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Van Buren was vice-president and gen- 
eral manager. He has been branch man- 
ager and resident vice-president of the | 
Fidelity & Deposit since August, 1915. 


Surety of Kansas City, of which cg 





Harry W. Krumn, retiring president 
of the American Guaranty, was pre- 
sented with a platinum watch at a din- | 
ner attended by officers of the company 
in Columbus, O., a few days ago. 


of Chicago, Mr. Krumm’s successor. 


Frank Spangler, assistant secretary of 
the Woodmen Accident of Lincoln, Neb., 
died March 4 after an illness of more 
than a year, following a stroke of apo- 
plexy. He was 53 years of age. His 
two brothers, Charles E. and Roy 
Spangler, are officers of the same com- 
pany. He had been associated with the 


The | Woodmen Accident almost from the be- 


presentation was made by J. B. Coambs | ginning. 





CHANGES IN DISABILITY POLICIES 


Brief Review of News About Policies, Riders and Rates, Which Are Given 
in Full in the Policy Analysis Section of The A & H Bulletins, Published 
Monthly by The National Underwriter Company. 











CONNECTICUT GENERAL LIFE 


The Connecticut General Life has 
adopted an air travel rider, along the 
lines adopted recently by many com- 
panies, extending coverage to the in- 
sured while a fare-paying passenger in a 
licensed passenger plane on regular pas- 
senger route, but not covering pilots or 
other members of the crew. 

MASSACHUSETTS ACCIDENT 


The Massachusetts Accident is now | 


issuing its Massaco noncancellable dis- 


ability policy with 30 and 60 days elimi- | 


nation periods. It is also offering a 


hospital indemnity rider to be used with | 


its noncancellable forms. 
xk * * 
SOUTHERN SURETY 


The Southern Surety announces that 
effective April 1, the maximum age at 
which accident or accident and health 
applications on female 


body’s automobile accident policy” ex- 
cepted) will be accepted is 55 years, and 
all policies will be cancelled automatic- 
ally at the attainment of age 60. The 
non-cancellable automobile policy will be 
continued in force to age 70, in accor- 


risks (“Every- | 


dance with its provisions. Applicatioris 
from females on the “Everybody’s” form 
will be accepted up to age 65, and polli- 
cies continued in force to age 70. 
Effective April 1, no city firemen above 
age 59 will be accepted under the auto- 
mobile driver’s accident policy, and all 
policies now in force, or later written 
will be cancelled at the attainment o 
age 60 by the policyholder. Effective on 
the same date, no special automobile 
accident policies now in force on paid 
city policemen and firemen or voca- 
| tional drivers of automobiles will be re- 
| newed. Any such risks may be rewrit- 
| ten under the automobile drivers acci- 
| dent form, subject to the restrictions of 
| that policy. 
ee 2 
CONTINENTAL LIFE 


| The Continental Life has discontin- 
| ued writing the “Low Cost” policies, 
| Forms AB and BE. The company an- 
nounces a new policy, the “Colonial Dis- 
| ability,” Form A-851. This form is writ- 
| ten only with an elimination period, one 
| week illness elimination, two weeks ill- 
| ness elimination, one week accident and 
| illness elimination or two weeks acci- 
dent and one week illness elimination. 
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The total accident disability clause pays 
for not exceeding 12 months if injuries 
prevent performing duties pertaining to 
“his” occupation and beyond that for 
life if injuries prevent engaging in “any™ 
occupation. Total-confining disability 
illness coverage ovides monthly in- 
demnity for not exceeding twelve 
months if illness prevents performing 
duties pertaining to “his” occupation and 
after that one-half monthly indemnity so 
long as insured is unable to engage in 
“any” occupation. The non-confining 
total disability clause for illness pro- 
vides for payment of one-half monthly 
indemnity for not exceeding two months. 
This may be extended by rider to pay 
full monthly indemnity for life. 
x * * 
NATIONAL TRAVELERS CASUALTY 


The National Travelers’ Casualty of 
Des Moines is now issuing its policies 
with a noncancellable term endorse- 
ment, which provides that the associa- 
tion cannot cancel the policy during any 
period for which the premium has been 
paid, except for fraud or misrepresenta- 
tion. 

£2 
STANDARD ACCIDENT 





The Standard Accident has modified 
the double benefit provision of its spe- 


cial auto accident contract to except | 


injuries sustained 


in connection with | 


motorcycles, busses, tractors, auto 
trucks and commercial automobiles of | 
any kind. 
* 2-*¢ 
TRAVELERS 


The Travelers has announced a num- 
ber of changes in the rates for women 
in connection with its sickness policy 
form IH. 

= 
WASHINGTON FIDELITY-NATIONAL 


The Washington Fidelity National has 


of total disability and pays monthly jp. 
demnity for period of such disability, Jy 
addition to double benefits, triple totg 
accident disability indemnity is paid #¢ 
injuries are sustained by wrecking of 
specified common carriers. Total disa. 
bility illness coverage promises monthly 
indemnity for not exceeding six months 
with no requirement for confinement 
The policy is non-pro-rating and is q 
non-cancellable term contract. 

The $5 automobile policy, Carrying 
$1,250 principal sum and $15 weekly jp. 
demnity, pays weekly indemnity for totaj 
disability for not exceeding 104 weeks 
and one-half weekly indemnity for not 
exceeding 10 weeks of partial disability 
It is written on the non-cancellable term 
basis. Indemnities are doubled for 3 
premium of $10. 

* * * 
GREAT WESTERN 


The Great Western, in line with many 
other insurance companies, has broa¢- 
ened the coverage in its policies to cover 
injury or death of the insured while a 
passenger in licensed planes or dirig- 
ibles, if operated by a licensed pilot be- 
tween regularly established _ points, 
About 50 companies now issue policies 
without aviation restrictions. 


PREFERRED ACCIDENT 


The Preferred Accident has with. 


| drawn from sale its “Fortieth Anniver. 


sary Policy” as of Jan. 31, 1928. 
* * * 
GENERAL ACCIDENT 
The General Accident writes no poli- 


cies now on women except its special 
policy for women, the “Service Disabil- 


| ity Policy.” The General is also writing 


issued three new contracts, the “Wash- | 


ington Policy,” a disability form, and 
two automobile policies to be written 
for $5 and $10 annual premiums. The 
“Washington Policy” is written with 
either first day coverage or with one 
week’s elimination applying both to ac- 
cident and sickness. A feature of this 
policy is the progressive increase clause 
providing a 5 percent addition to indem- 
nities of the policy until increase reach 
25 percent of original indemnities, if 
premiums are paid without default and 
no claim has been presented under the 
policy. The total disability accident 
clause allows 15 days for development 





again first day coverage for illness 
though continuing also the writing of 


| exclusion period policies with one, two 


and four weeks exclusion periods. 
* «9 
INTER-OCEAN CASUALTY 


The Inter-Ocean Casualty has modi- 
fied its automobile policies to provide 
that risks may be written to age 70, in- 
stead of to age 65, as heretofore. 

* 2 ¢ 
MASSACHUSETTS ACCIDENT 


The Massachusetts Accident has is- 
sued the last of its Massacco series of 
non-cancellable policies, the 60 day wait- 
ing period form. This company is now 
issuing the “Massacco” with waiting 
periods of 14 days, 30 days, 60 days and 
90 days. 








| 
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NEWS OF COMPANIES _ 








General Casualty, Wash.—Assets, 
$828,809; unearned premiums, $274,314; 
unpaid claims, $23,569; reserve for lia- 
bility losses, $115,538; commissions, 
brokerage and other charges due or to 
become due to agents on policies effected 
after Oct. 1, 1927, $27,088; capital, $200,- 
000; surplus, $168,938. 

Experience on 1927 business: 





Prems. Losses 
Auto. liability ..... 325,005 145,119 
i ere 6,019 3,113 
ig oe ee 14,426 3,646 
Auto. prop. damage. 187,741 65,755 
DORR 00 +asr csices $ 533,193 $ 217,635 
x * * 
Utilities Indemnity Exchange, Mo.— 
Assets, $632,246; unearned premiums, 
$218,394; unpaid claims, $193,337; reserve 


for taxes and expenses, $7,798; surplus, 
$212,716. 
Experience on 1927 business: 














Prems. Losses 

PONE occ ctsccccs g 2,145 $ 186 
Auto. liability ..... 247,547 101,159 
Other liability 98,807 56,350 
Workmen’s comp.... 197,815 85,957 
PEGO BURGE cc ccccce 1,287 530 
po ee 2,313 389 
BSG, TORE 2 6.0.000:0:00 74,288 36,493 
Auto. prop. damage.. 98,467 37,340 
Auto. collision .... 70,382 35,579 
Other P. D. and coll. 17,398 3,605 
B,.. BOD s cicscvvese 50,806 25,631 

TORS 2608 0seenen $ 861,255 $ 383,219 

x * * 

Southern Surety, Iowa— Assets, $8,- 

857,801; unearned premiums, $3,280,246; 


unpaid claims (except liability and work- 
men’s compensation), $820,826; reserve 
for liability losses, $337,999; reserve for 
workmen’s compensation losses, $863,413; 
additional reserve non-cancellable accl- 
dent and health policies, $2,490; commis- 
sions, brokerage and other charges due, 
$500,100; capital, $1,200,000; surplus, $1,- 
409,037. 
Experience on 1927 business: 


Prems. Losses 
Ee eee $1,318,419 $ 557,982 
a are ee 358,372 201,116 
Non-canc. H. & A... 28,703 200 
Auto. liability ..... 530,839 325,514 
Other liability ..... 307,049 138,044 
Workmen’s comp.... 1,877,423 1,156,996 
PREEEEE. 0 00 seses cues 195,683 61,701 
0 ae rer 3,121,751 1,214,651 
Plate glass ........ 92,288 36,490 
Burglary and theft. 58,467 23,561 
Steam boiler ...... 5,904 
DEE, dvasedeedniaceas 2,966 = «sere 
Auto. prop. damage. 246,844 110,689 
Auto. collision .... | 49,797 25,572 
Other P. D. and coll. 27,337 8,512 
ee ene 293,828 208,453 
nn 
rere $8,515,679 $4,069,487 


The Ocean Accident & Guarantee— 
Assets, $21,391,666; unearned premiums, 
$6,105,861; unpaid claims (except lia- 
bility and workmen’s compensation), $1,- 
110,526; reserve for liability losses, $2,- 
895,902; reserve for workmen’s compen- 
sation losses, $4,135,952; commissions, 
brokerage and other charges due, $542- 





304; contingent reserve, $1,000,000; capi- 
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aly in. Se . 
deposit, $800,000; surplus, $4,164,381. | missions, brokerage and other charges | men’s compensation losses, $570,978 | 
~ ot ertence on 1927 business: due $16,271; surplus, $271,701. Experi- | commissions, brokerage and other | MASSACHUSETTS BILL 
> Prems. Losses | ence on 1927 business: charges due $148,205; capital, $750,000; | 
aid if aan Prems. Losses surplus, $700,000. Experience on 1927 | FOR STATE F P 
ing of accident ...-.--++.. $ 519,439 $ 340,273 | auto. liability...... $ 790,492 $ 233,793 | business: i UND IS U 
| disa Health ..------++++- , oe , pa bn ian wa 104,919 12.231 es on (CONTINUED FROM PAGE 41) 
* a ian = . oe ee ems 4088 ° ~ * 
Onthiy — gel fat 1701813 165,489 — vollte Same. "Sea 86,685 | accident .......... $ 59,736 §$ 24,725 | erty and loss in efficiency bound to fol- 
nonths Workmen's comp.... 5,637,032 3,529,386 | Auto’ Gre ae 4 | Ree 42,125 20,988 | low state operation. His fundamental 
ement. Fidelity ..--------- 240,570 108,734 Rae ae : ie Auto. liability ...... 968,684 475,124 | objection was that the bill put the state 
1 is a surety ieee — Ba SE $1,306,599 $ 369,520 ol magn Me ars. aes veep | into business. There is no more reason, 
ate glass ..--.----+ : zoe i : sec _ 592.6 392,882 . ont Ane . ‘ 
rryin eer and theft. 874,138 341,670 * * * I iis kh nena’ 157,327 76.777 | He said, why the state should go into the 
cly im Steam boiler ....... 306,054 36,302 | Automobile Underwriters, Texas—As- | Surety ............. 221,164 155,552 | Workmen's compensation insurance busi- 
my be Engine and machine 199,214 50,248 | Sets, $834,895; total unearned premiums, | Plate glass ........ 137,315 49,918 | ness than into fire, life, accident and 
= Auto. prop. damage. 1,160,547 583,032 | $339,969; net unpaid claims (except lia- | Burglary and theft 202,341 63,666 | health, or into the business of providing 
weeks Auto. collision ..... 217,654 121,522 bility and workmen’s compensation), | Steam boiler ....... 41,461 4,083 | any of the necessities of life 
or Rot Other P. D. and coll. 66,306 20,356 | $28,276; reserve for automobile liability | Engine and machine 36,206 1,730 | BP G Sykes of Brookline. an i 
ability, yp Sag 440,756 166,619 | losses, $51,127; commissions, brokerage | Auto. prop. damage. 320,161 138,589 | ee 6 eee SS eee 
© term and other charges due, $34,096; capital, | Auto. colision. 72.314 41.733 | agent, protested that the state has no 
for a NE dia Sadw aii $15,082,493 $8,449,472 | $250,000; surplus, $126,512. | Other P. D. and coll. 13,951 ,322 right to take upon itself a business in 
e @-s Experience on 1927 business: —- -_ — | which he is engaged and deprive him 
ey Prems Losses WOORES 25 os ndboenn $3,348,752 $1,565,546 | of a livelihood. 
Cee eee eaten, eamana | AMO Mobility ...... $ 236,554 $ 55,542 | gg ie 
607; unearned premiums, ee PR TD on sev ons 81,495 21,731 | Attitude of Labor 
claims (except liability and workmen’s Auto. prop. damage 111 815 24.096 | American Automobile Indemnity, Ind.— | : uy : 
many compensation), $13,773; reserve for lia- | Auto. collision ; 88257 28.582 | Assets, $188,200; unearned premiums, | _Gay Gleason of the Massachusetts 
broad- bility losses, $301,202; reserve for work- | Auto theft ......_. 78,908 19257 $86,304; unpaid claims (except liability), Casualty Underwriters Association called 
Cover men’s compensation losses, $1,801,219; p ‘ a t+ 521; reserve for liability losses, | attention to the fact that labor had for 
hile a surplus, $1,607,988. ' a ee $ 597,031 $ 149,211 | ete ee brokerage and other | years opposed self-insurance, yet it is 
dirig- Experience on 1927 business: a ie ale - sehen yp oa —— 398. | found to be included in the bill before 
ot be- Prems. Losses National Surety — Assets, $46,937,589:| Mince wis iia | the committee. He quoted from the 
oints. Auto. ability .....$ 72,178 $ 25,741 | unearned premiums, $11,134,747; unpaid | alia =i wosses | Davis report of last year, given by a 
Olicies Other liability ..... 140,584 66,733 | claims, $5,709,787; commissions, broker- — — cccoeh or $ ein special commission which went all over 
Workmen’s comp. .. 1,055,695 482,026 | age and other charges due, $877,496; J geile es 999 | the ground and investigated workmen’s 
Auto. prop. damage. wien —— capital, $15,000,000; | surplus, $12,183,513. —— geraseaes ae — compensation insurance for the legisla- 
Auto. collision ..... ’ , Experience on aie Losses | AUto. prop. damage 42.716 7.134 | ture, on which were labor representa- 
* . sse ee r “9 ® ivec 7 $ 
with. ee .. 1,309,238 587,680 | Fidelity ........... $5,861,902 $2,608,091 | AUto. collision...... 156,097 79,792 | tives, ol oo that id had ae — - 
niver- Suret LS Saat 6,034,247 3,410,228 state fund plan would not be as elcient 
2 3 8 B ‘4 “ 00 515 207 TEE kn csdsicee $ 310,873 $ 115,961 | as what Massachusetts already has. 
International Fidelity—Assets, $1,881,- urglary and theft. 4,490,515 1,207,116 
243; total unearned premiums, . $68,260; Credit .........++-- 1,182,839 470,906 * * * False Arguments Used 
nay aid claims (except liab. and — a Motor Vehicle Und., Ill,—Assets, $430,- ~ . ; . 
es oy gpa Mh we bg a $17,569,504 $7,696,343 | 951; unearned premiums, $142,941; unpaid Counsel Canning of the Knights of 
- poli- kerage and other charges due, $650; cap- kk x | claims, $68,947; surplus, $203,726. Labor said the bill was an attempt to 
pecial ital, $300,000; surplus, $1,454,877. Travelers, Il.—Assets, $5,227; unpaid Experience on 1927 business: tear down the Massachusetts law on 
isabil- Experience on 1927 business: claims (except liability), $270; reserve Prems. Losses | false arguments. It was claimed the em- 
Titing Prems. Losses | for lability losses, $5,227. Experience ee es $ 477,802 $ 225,793 | ployers would save $4,000,000 a year and 
Ines SE? oveusnednds § 190,368 $ 327,000) 98 274! Susiness: ¢ * ¢ workers get higher benefits, under a 
ng of F Surety .......--.-- 15,722 —1387 Prems Losses state fund. The facts are that premiums 
a Mecidemt .cccscccess z 5,062 $ 134 Harleysville Mutual Cas.—Assets, $269,- : y - Pp 6 
two Totals ....$ 146,090 $ 36,271 ¢¢ 3 763; unearned premiums, $70,197; reserve today are fixed by the insurance commis- 
:& & Eagle Indemnity — Assets, $5,194,572: — en losses, $23,495; surplus, weed and o benefits are fixed oo 
Keystone Auto. Club, Pa.—Assets, | unearned premiums, $1,506,049; unpaid inentiaia 1927 busi ~ egistature. ae private companies nave 
$921,426; unearned premiums, $476,387; | claims (except liability and workmen's — Pn See eee nothing to do with either matter. In 
modi- unpaid claims (except liability), $45,548; | compensation), $447,029; reserve for lia- Prems. Losses | three years there have been but 10 work- 
~ovide reserve for liability losses, $99,979; com- | bility losses, $994,310; reserve for work- ' Auto. liability ..... $ 140,395 $ 34,572} ers appeal from awards in Massa- 
0, in- 
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chusetts, and none had been sustained. 
In Ohio 98 had appealed and in 66 of 
the cases the Ohio Industrial Accident 
Board of the state fund had been found 
wrong. 

Monk Strongly Opposed 


— 

Commissioner Monk declared he did 
not believe the working men had been 
properly informed as to what a state 
fund meant, or had worked the matter 
out to its full result. The plan should 
not be to protect the employers and let 
them get their insurance cheaper, but to 
benefit the employes. The question is: 
Will this bill give better benefits or serve 
better than the present system? In Mas- 
sachusetts an employer reports automat- 
ically and at once to the Industrial Acci- 
dent Board when there is an injury and 
the board stays on the job until every- 
thing is cleaned up. In Ohio nothing is 
done until the injured employe himself 
makes the first move to report his in- 
jury. That is one reason why they do 
not get service in Ohio. The system in 
Massachusetts, he said, has worked with 
remarkably efficiency. 

Someone Has to Pay 


lf the benefits are not sufficient that is 
a matter for the legislature to correct. 
But if the benefits are raised someone 
has to pay, and no matter what system 
is used the workers will have to stand 
their share of the cost in the end. The 
Ohio plan might cost less, because the 
state fund saves taxes. Last year in 
Massachusetts the casualty companies 
paid $400,000 in taxes into the state 
treasury. If that is taken away, it will 
be necessary to get it somewhere else. 
There is no safety engineering provided 
for in the bill worth mentioning, and that 
is fundamentally the one thing of most 
importance to the workers, the elimi- 
nating of injuries themselves. The com- 
missioner said a special commission of 
labor men and others had studied this 
matter, with all the arguments presented 
at the hearing, for six months, and had 
reported as not in favor of a state fund 
in Massachusetts. 

John W. Downs, counsel for the In- 
surance Federation of Massachusetts, de- 
clared the bill is unconstitutional and 
the constitution would have to be 
amended to allow the bill to operate. 


West Virginia Fund Cited 


John W. Cronin, counsel of the Lib- 
erty Mutual, said he wished to call at- 
tention to the statement which had been 
made that no state fund had ever failed. 
The former actuary of the Ohio state 
fund on June 1, 1925, examined the state 
fund of West Virginia and found that it 
was $4,700,000 insolvent. He said also 








that the state fund of Porto Rico, which | 
had been quoted, had been found actu- | 


ally $300,000 insolvent and was probably 
nearer $3,000,000 insolvent, but all the 
records of the latter department had been 
burned and no one would ever know 
how much had been lost. In the past 12 
years only two states have chosen to 


follow the Ohio example, North Dakota | 


and Porto Rico. He wanted to know if 
the state would be expected to make 
good if there was a $4,700,000 failure, as 
in West Virginia. 

W. R. Kennard, chairman of the In- 
dustrial Accident Board of Massa- 
chusetts, stated that it had cost the state 
2 per cent of the amount paid employes 
to do its part in administering the law 
the past year. He doubted if the addi- 
tional work to be put on the commission 
by the bill could be done for an addi- 
tional 2 percent, thus meeting the 4 per- 
cent cost quoted from Ohio. 
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AUTO CLAIMS MOUNT, 
ACCIDENT MEN FINp 


(CONTINUED FROM PAGE 41) 
ing 2,750 and 2,424 respectively, The 
total number of motor accidents fr. 
ported in the state in 1927 was 71,9) 
the record for 1926 being 57,817. Dis. 
tressingly large as are the number oj 
automobile accidents, both fatal and nop. 
fatal, reported by police bureaus of the 
different states, they by no means rep- 
resent all of the injuries suffered by mo. 
torists, or by road users. Many of the 
injuries, while sufficient to induce the 
filing of claims against accident ingyr. 
ance companies by policyholders, are 
not of a nature calling for attention jy 
the public records. Hundreds of claim 
are paid by the accident companies for 
injuries sustained by policyholder: 
while repairing tires, or adjusting the 
machinery of their cars either on the 
roads or in garages, and in the aggre. 
gate these loom large. 7: 


Educated to Claim Making 


The great increase in the number of 
automobile accidents in the past two 
years forced the casualty companies to 
increase rates for liability covers on ap 
average of 16 percent the country over 
Statistics do not indicate that there js 
a greater accident frequency per 199 
cars on the road. They do show, hoyw- 
ever, a pronounced gain in the number 
of claims filed, attesting that the aver- 
age person has been educated to claim 
making. The result is that he now de- 
mands compensation for injury of a 
character that would have been dis. 
missed as too trivial for attention some 
years ago. While the accident insur- 
ance companies are not faced with jury 
verdicts as are the liability carriers, stil] 
they suffer from the general education 
of the public to claim making, and this 
is no inconsiderable factor in the 
added cost of the accident business, 


Change in Risk Classification 


Yet another feature introduced into 
accident underwriting through the uni- 
versal use of the automobile has been 
the change in risk classification. To 
take extreme examples, the banker 
heretofore has been rated as “extra pre- 
ferred,” while the railroad brakeman has 
been deemed an especially hazardous 
risk. The free use of the automobile 
by the former has subjected him to per- 
ils to which he was formerly immune, 
while the introduction of automatic car 
couplings has removed the greatest ele- 
ment of danger to which the brakeman 
Was previously exposed. The former 
select classes are giving the accident 
companies their greatest losses for not 
only do insureds of this type carry 
large amounts of insurance, put in the 
event of injury can afford to lay off for 
longer periods tham is possible for those 
engaged in more modest callings. 


Salesmen’s Status Changed 


Yet again, traveling salesmen and city 
commercial men, who formerly patron- 
ized public conveyances in their work, 
now use private cars, assuming thereby 
the additional accident hazard inseper- 
able therefrom. 

It may be that the various state and 


| private agencies engaged in the effort to 
| reduce the number cf road accidents, to- 





gether with the campaizns being waged 
in various centers to limit the activily 
of “ambulance chasinz” lawyers, will 
get some results. Ar this time, how- 
ever, it is undeniably true that the num- 
ber of deaths and injuries suffered 


| through atrtomobile accidents is grow- 


ing, not only in numer but in percent 
age to car users, and to such an extent 
as to give acciden* as we'l as automo 
bile underwriters liveiy concern. 











Pay Roll Auditor 

Position Wanted 
Young man with experience with large Chi- 
cago company desires position as pay roll 
auditor. Willing to travel—Has complete 
understanding of travel responsibilities and 
duties in full. Address D-57, care The Na- 
tional Underwriter. 











STATISTICIAN OR ACTUARY 
Position wanted as statistician or actuary 
Young man, fifteen years” experience m life. 
fire and casualty insurance, capable of taking 
complete charge. Member of recognized ac- 
tuarial society. Now employed. Al references 
as to ability and character. Address: D-68, 
care The National Underwriter. 
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FACTORY OWNER 


TRAVELERS REPRESENTATIVE 


‘“Why Didn’t I Give Those Inspectors A Chance?”’ 


Travelers representative: “How did it start?” 


Factory owner: “Nobody knows. One man says 
defective wiring. Another thinks it was an im- 
properly insulated steam pipe. Whatever started 
it, it came at a bad time for us. Just got an initial 
order from a big customer, whom we’ve been after 
for years. Promised ’em delivery next month. Now 
we've got to tell ’em we can’t fill it. Fine chance 
that we'll ever get another look-in on their business. 
“And, what’s more, the factory up the street has 
just put up a sign ‘Skilled Mechanics Wanted’ 
and has been signing up our good men by the dozen. 
Don’t blame the men. They can’t sit around and 


do nothing. But, where am I going to find the 


kind of men I need when we are rebuilt? 


“Wish I'd let those inspectors of yours go through 
the plant. 


“T don’t know whether or not they could have 
ferreted out and corrected the conditions that caused 
the fire. But, I wish I’d given them the chance. 
If they’d prevented it, they’d have saved us that 
business. I’m not kicking about the way you've 
handled our insurance. You've given us every line 
we need. But, I’m just learning that there are a 
lot of losses caused by fire that cannot be covered 
by any form of insurance.” 


There are many losses resulting from fire, such as loss of life, loss of customers and loss of old reliable 


employees that cannot be made good by any form of insurance. 


And the best 


But fires can be prevented. 


way to prevent them is to co-operate with the Travelers inspectors, giving them a free rein to inspect 
premises and carrying out the precautionary recommendations they make. 


THE TRAVELERS FIRE INSURANCE COMPANY 


HARTFORD, 


CONNECTICUT 








